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Unveiling the Leadership Structure of Kanodia Company Secretary & Compliance Officer
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Mr. Vaibhav Agarwal

Mr. Vishal Kanodia leads as
Chairman and Managing
Director.

Executive Director
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Accountants
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Independent Director

Mr. Santosh Ramanuj Tiwari
is a Non-Executive



1)

2)

DIRECTOR’S REPORT

Dear Members,

KANODIA

GRrROUP

Your directors have the pleasure of presenting the 15t Annual Report together with the
Audited Financial Statements of the company for the Financial Year ended 31st March, 2025.

FINANCIAL SUMMARY OR HIGHLIGHTS

(Rs. In Lakhs)

PARTICULARS 2024-25 2023-24
Revenue from Operations 29,434.60 27,869.85
Other Income 1,523.40 919.02
Total Revenue 30,958.00 28,788.87
Total Expenses 22,139.34 21,272.27
Profit Before Tax 8,818.66 7,516.60
Less: Current tax 2,223.50 2,104.76
For earlier years - 14.86
Deferred Tax (Liability)/ Asset 8.24 (162.76)
Profit (Loss) for the year 6,586.92 5,559.74

PERFORMANCE REVIEW/ STATE OF COMPANY’S AFFAIRS

Your Company is primarily engaged in the business of grinding and manufacturing of
cement. The Company is utilizing its resources efficiently, and the Board of Directors strongly
believes that the Company’s future growth plans will significantly enhance its market position

and overall growth trajectory.

During the year, the business environment remained challenging due to increased regulatory
pressures. Despite these headwinds, your Company has actively navigated these challenges
to strengthen the fundamentals of the business.

The Financial Year 2024-25 was an extremely active and transformational period for your
Company. A strong focus was placed on compliance, operational efficiency, and capacity
utilisation, laying a solid foundation for sustained growth.

Financial Highlights - FY 2024-25;

(Rs. In Lakhs)

PARTICULARS 2024-25 2023-24
Total Revenue 30,958.00 28,788.87
Profit After Tax (PAT) 6,586.92 5,559.74
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SHARE CAPITAL OF THE COMPANY

The Authorised Share Capital of the Company is % 20,35,60,700/- (Rupees Twenty Crore
Thirty-Five Lakhs Sixty Thousand and Seven Hundred Only) divided into 20356070 (Two
Crore Three Lakh Fifty-Six Thousand and Seventy) Equity Shares of X 10/- (Rupees Ten) each.

The Paid-up Capital of the Company is % 14,12,50,700/ - (Rupees Fourteen Crores Twelve Lakh
Fifty Thousand and Seven Hundred only) divided into 14125070 (One Crore Forty-One Lakh
Twenty-Five Thousand and Seventy only) Equity Shares of X 10/- (Rupees Ten) each.

There were no changes in the Authorized or Paid-up Share Capital of the Company during
the Financial Year 2024-25.

TRANSFER TO RESERVES

During the Financial Year ended 31st March, 2025, no amount has been transferred to General
Reserves of the Company.

DIVIDEND

Your Company is rapidly making efforts for its overall growth and efficient utilisation of
resources. Towards attainment of this goal, your Company is incurring capital expenditure
on an ongoing basis for upgradation of its existing facilities. Therefore, after taken into
account the Company’s strategic focus on technological enhancement and capital
expenditure, the Board of directors do not recommend any dividend for the financial year
under review and do not propose to carry any amount to reserves.

FINANCE

During the year under review, The Company availed an overdraft facility of % 3,01,50,000
(Three Crore One Lakh Fifty Thousand) from HDFC Bank Ltd against Fixed Deposit
amounting %3,35,00,000 (Three Crore Thirty-Five Lakh).

Further, during the financial year 2025-26, the Company secured another overdraft facility X
2,02,50,000 (Two Crore Two Lakh Fifty Thousand) from same bank i.e. HDFC Bank Ltd.,
against Fixed Deposit amounting < 2,25,00,000 (Two Crore Twenty-Five Lakh).

WEBLINK OF ANNUAL RETURN

The Company does not have any separate official website during the year under review.
Therefore the Annual Return of the Company as on March 31, 2025, required under Section
92(3) of the Companies Act, 2013 read with the Companies (Management and
Administration) Rules, 2014 as amended from time to time, is available on the parent
company’s website at https:/ /www .kanodiacement.co.in/financial-reports .

DEPOSITS

During the year under review, the company has neither accepted any deposit nor there were
any amounts outstanding at the beginning of the year within the meaning of provisions of
Chapter V - Acceptance of Deposits by Companies of the Companies Act, 2013 (“Act”) read
with the Companies (Acceptance of Deposits) Rules, 2014.



9)

10)

11)

12)

13)

14)

CHANGE IN THE NATURE OF BUSINESS & MATERIAL CHANGES AND
COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL POSITION OF THE
COMPANY BETWEEN THE END OF FINANCIAL YEAR AND DATE OF THE BOARD
REPORT

There have been no changes in the nature of business of the company, nor any material
changes and commitments affecting its financial position between the end of the financial year
and the date of the Board Report.

DETAILS OF HOLDING COMPANY

M/s. Kanodia Cement Limited, the holding company of M/s. Kanodia Infratech Limited
holds entire share capital and 100% control over company’s operations, policies and
management.

DETAILS OF SUBSIDIARIES, JOINT VENTURES & ASSOCIATE COMPANIES AND
THEIR AUDITED FINANCIAL STATEMENTS

The Company does not have any Subsidiary, Joint ventures and Associate Company during
the year under review.

ADEQUACY OF INTERNAL FINANCIAL CONTROLS

Your Company has in place adequate internal financial Control System, commensurate with
the size, scale and complexity of its operations. In this regard, the Board has also adopted such
policies and procedures including Internal Control System for ensuring orderly and efficient
conduct of its business, including adherence to the Company’s policies, safeguarding of its
assets, prevention and detection of frauds and errors, accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information. The
Company’s business processes have a strong monitoring and reporting process resulting in
financial discipline and accountability.

On May 22, 2024, the Company appointed M/s. JKVS & Co., Chartered Accountants
(FRN-318086E), to provide advisory services for the implementation of the Internal Financial
Control (IFC) framework. This appointment aims to enhance the Company's internal control
processes and ensure robust compliance with regulatory standards.

REGISTRAR & TRANSFER AGENT OF THE COMPANY

During the year under review, M/s. Orbis Financial Corporation Limited having its office at
4A, Octus Technopolis, Golf Course Road, Sector- 54, Gurugram, Haryana-122002, served as
the Registrar & Transfer Agent (RTA) of Company.

COMPOSITION OF BOARD OF DIRECTORS & KMP AND CHANGES AMONG THEM

» COMPOSITION OF BOARD

As on 31st March, 2025, following were on the Board of the Company:
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S.No. Name of Director(s) Designation Date of appointment

1. Mr. Vishal Kanodia 00946204 Managing 18/10/2012
- Director
Mr. Saurabh Lohia 03087080  Director 23/02/2024
3. Mr. Santosh Ramanuj 09545839  Non-Executive 20/08/2024
Tiwari Independent
Director

» CHANGES IN COMPOSITION OF BOARD

e Mr. Santosh Ramanuj Tiwari was appointed as a Non-Executive independent director of the
company with effect from 20t August, 2024.

e Mr. Manoj Kedia having DIN: 03526814 tendered his resignation on 20t August, 2024.
However, he continues to be associated with the company in the capacity of Director -
Operations.

» KEY MANAGERIAL PERSONNEL

As on 31st March, 2025, following were the Key Managerial Personnel (KMP) of the
company:

S.No. Name Designation Date of appointment

Mr. Vishal Kanodia Managing Director 18/10/2012
Mr. Vaibhav Agarwal Company Secretary 28/07/2023

Mr. Devendra Bansal Chief Financial Officer = 20/08/2024

> CHANGES IN KEY MANAGERIAL PERSONNEL (KMPs)

e Mr. Satya Prakash tendered his resignation and ceased to be the Chief Financial Officer
of the company w.e.f. 20t August, 2024.

e Mr. Devendra Bansal was appointed as the Chief Financial Officer of the Company with
effect from 20th August, 2024, pursuant to the resolution passed by the Board of Directors
at its meeting held on the same date. Subsequently, Mr. Bansal tendered his resignation,
and accordingly, he ceased to hold the office of Chief Financial Officer of the Company
with effect from 05th July, 2025.

STATEMENT ON DECLARATION MADE BY INDEPENDENT DIRECTORS &
DECLARATION OF DISQUALIFICATION BY DIRECTORS

Your Company has received declaration from Independent Director, namely Mr. Santosh
Ramanuj Tiwari confirming that he meets with the criteria of independence as prescribed
under Section 149(6) of the Companies Act, 2013 and he has registered his name in the
Independent Directors” Databank. Further, pursuant to Section 164(2) of the Companies Act,
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2013, all the Directors have submitted declarations that they have not been disqualified to act
as a Director.

In the opinion of the Board, Independent Directors fulfil the conditions specified in the
Companies Act, 2013 read with the Schedules and Rules issued thereunder and are
independent from the management.

16) NUMBER OF MEETINGS DURING THE YEAR

» NUMBER OF BOARD MEETINGS AND ATTENDANCE OF THE DIRECTORS

The Board meets at regular intervals to discuss and decide on Company business, policies and
strategy apart from other Board business.

During the year under review, the Board met Seven (7) times viz:

S.No. Date of meetings |

22.05.2024
17.06.2024
20.07.2024
20.08.2024
18.09.2024
17.12.2024
22.03.2025

p4

N S| Q1 (RN

The gap between two consecutive meetings was not more than one hundred and twenty days
as provided in section 173 of the Companies Act, 2013.

The details of attendance of each Director at the Board Meeting are given below:

S. No. Name of Director Number of Meetings Number of

held during their tenure Meetings attended
Mr. Vishal Kanodia 07 07
Mr. Saurabh Lohia 07 07
Mr. Manoj Kedia 04 04
Mr. Santosh Ramanuj Tiwari 03 03

» GENERAL MEETING OF THE COMPANY

S.No. Type of Meeting Date of Meeting
1. Extra-ordinary General Meeting 14.06.2024
2. Extra-ordinary General Meeting 28.09.2024
3. Annual General Meeting 30.09.2024




17) COMMITTEES OF BOARD

> CORPORATE SOCIAL RESPONSIBILITY (CSR) COMMITTEE

In align with the provisions of Section 135 of Companies Act, 2013, the Corporate Social
Responsibility Committee comprises of the following at the end of financial year:

S. No. Name of Director(s) DIN Designation

Mr. Vishal Kanodia 00946204 Chairman
Mzr. Saurabh Lohia 03087080 Member
Mr. Santosh Ramanuj Tiwari 09545839 Member

» CHANGES IN COMPOSITION OF CSR COMMITTEE

The CSR committee was reconstituted on 20t August, 2024 due to the following changes in
the composition of the Board of the company:

e Mr. Manoj Kedia having DIN: 03526814 tendered his resignation on 20t August, 2024.
However, he continues to be associated with the company in the capacity of Director -
Operations.

e Mr. Santosh Ramanuj Tiwari (DIN: 09545839) was appointed as a Non-Executive
Independent Director of the company w.e.f. 20th August, 2024.

Accordingly, the Board of Directors at its meeting held on 20th August, 2024, approved the
reconstitution of the CSR Committee.

» DETAILS OF CSR COMMITTEE MEETING

During the year under review the Company held two meetings of Corporate Social
Responsibility Committee i.e. 22nd May, 2024 and 20t August, 2024.

The details of attendance of CSR Meeting are given below:

S. No. Name of Director Number of Meetings Number of
eligible to attend Meetings attended

Mr. Vishal Kanodia 02 02
Mr. Saurabh Lohia 02 02
Mr. Manoj Kedia 02 02

18) REMUNERATION OF DIRECTOR

In compliance with Sections197 and198 of the Companies Act, 2013, details of the
remuneration paid to the Directors during the financial year 2024-25 are disclosed in the
Company’s Financial Statements.
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FINANCIAL STATEMENT AND AUDITOR’S REPORT

The Financial Statement of the company have been prepared in terms of provisions of the
Companies Act, 2013 by following the applicable Accounting Standards notified by the
Ministry of Corporate Affairs and forms part of this Annual Report along with the Auditor’s
Report.

AUDITORS AND THEIR REPORT

» STATUTORY AUDITOR

In terms of Section 139 of the Companies Act, 2013 read with Companies (Audit and Auditors)
Rules, 2014, M/s. Singhi & Co., Chartered Accountants having FRN: 302049E were appointed
as the Statutory Auditors of the Company at 12t Annual General Meeting held on 30th
September, 2022 for a period of Five consecutive Financial Years i.e. from the Year 2022-23 to
2026-27.

The Report from Statutory Auditors does not contain any qualification, reservation or adverse
remark.

» SECRETARIAL AUDITOR

In terms of Section 204 of the Companies Act, 2013 read with Rule 9 of the Companies
(Appointment and Managerial Personnel) Rules, 2014, The Board at its meeting held on 22nd
March 2025, had appointed M/s. Arun Singh & Associates, Practicing Company Secretaries
having COP Number: 11764 as the Secretarial Auditors of the company to conduct the
Secretarial Audit for the FY 2024-25.

The Secretarial Audit Report in Form MR-3 for the Financial Year under review, as received
from Mr. Arun Kumar Singh, Practicing Company Secretary is attached as an Annexure to the
Board’s Report.

The report from secretarial auditors does not contain any qualification or negative remarks.

» INTERNAL AUDITOR

In terms of Section 138 of the Companies Act, 2013, and the relevant rules thereunder, the
Board at its meeting held on 22nd March, 2025 appointed M/s. JKVS & Co., Chartered
Accountants, (FRN-318086E) as Internal Auditor for the Financial Year 2024-25 to conduct the
internal audit and providing recommendations to enhance the internal control systems.

The observations made in the Internal Auditors” Report are self-explanatory and therefore do
not call for any further comments.

» COST AUDITOR

In terms of Section 148 of the Companies Act, 2013 read with Rule 9 of the Companies (Audit
and Auditor) Rules, 2014, The Board at its meeting held on 22rd May, 2024, re-appointed to
M/s. Yogendra & Associates, Cost Accountants (FRN-101290), as Cost Auditor of the
company to conduct the audit of cost records of the Company for the Financial Year 2024-25.
The report from Cost Auditors does not contain any qualification or negative remarks.

COST RECORDS
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As per section 148 of the Companies Act, 2013, read with the Companies (Cost Records and
Audit) Rules, 2014, Your Company is in compliance of maintaining cost records.

PARTICULARS OF FRAUD REPORTED BY AUDITORS

In terms of the provisions of Section 134(3)(ca) and Section 143(12) of the Companies Act, 2013,
the Auditors have not reported any instance of fraud having taken place during the year
under review.

SECRETARIAL STANDARDS

The Company has followed the applicable Secretarial Standards with respect to Meetings of
the Board of Directors (55-1) and General Meetings (S5-2) issued by the Institute of Company
Secretaries of India.

CORPORATE GOVERNANCE

The Company is committed to maintain the highest standards of governance and has also
implemented several best governance practices. These include establishing a qualified and
diverse board, creating extensive risk management frameworks, and improving internal
controls and audit functions. The Company also ensures regulatory compliance, enhances
shareholder rights and engagement and leverages technology for governance automation.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186

Pursuant to Section 186 of the Companies Act 2013 read with Rules of the Companies
(Meetings of Board and its Powers) Rules, 2014, the particulars of loan and investments made
by the company have been disclosed in the financial statements of the Company for the year
ended 31st March, 2025. The Company has complied with all other applicable provisions of
Section 186 of the Companies Act, 2013.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

Your Company has historically adopted the practice of undertaking related party transactions
only in the ordinary and normal course of business and at arm’s length as part of its
philosophy of adhering to highest ethical standards, transparency and accountability. In line
with the provisions of the Companies Act, 2013 & rules made thereunder, the Board has
approved a policy on related party transactions. The particulars of contracts or arrangements
with related parties referred to in Section 188 (1) and applicable rules of the Companies Act,
2013 in Form AOC-2 is provided as Annexure-I to this Report.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS OR TRIBUNALS & STATUS OF ONGOING LEGAL PROCEEDINGS

During the period under review, there were no significant and material orders passed by the
Regulators or the Courts or the Tribunals impacting the going concern status and Company’s
operations in future.

However, The Company still remains engaged in an arbitration dispute with Dalmia Cement
(Bharat) Limited relating to a 2016 MoU and subsequent operational agreements. An arbitral
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tribunal issued an award in March 2021, ordering the company to pay approximately
3450.84 million.

Then, under the Arbitration and Conciliation Act, 1996, on October 1, 2021, company filed a
petition in the Delhi High Court seeking to set aside the award and in November, 2021, the
Single Judge partially modified the award by setting aside an amount of % 40.00 million and
upheld the remaining part of the award.

Company aggrieved by the order passed by the Single Judge, filed an appeal before the

division bench of the High Court of Delhi. The Division Bench stayed the award via order
dated December 9, 2021.

As of now, enforcement of the award remains stayed, the matter is moving towards
mediation, signalling the possibility of an amicable resolution.

28) DIRECTOR’S RESPONSIBILITY STATEMENT

In accordance with Section 134(5) of the Companies Act, 2013, your Directors state that:

a. the preparation of the annual accounts for the year ended March 31, 2025, the
applicable accounting standards have been followed and there are no material
deviations from the same.

b. they have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company as of March 31, 2025, and of the profit of
the Company for year ended on that date.

c. they have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding
the assets of the Company and for preventing and detecting fraud and other
irregularities.

d. they have prepared the annual accounts on a going concern basis.

e. they have laid down Internal Financial Controls to be followed by the Company and
that such Internal Financial Controls are adequate and are operating effectively; and

f. the Directors have devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems are adequate and operating effectively.

29) CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, ADOPTION AND
INNOVATION, FOREIGN EXCHANGE EARNING AND OUTGO

In accordance with Section 134(3)(m) of the Companies Act, 2013 read with Rule (8) of the
Companies (Accounts) Rules, 2014, it is stated that:

A. Conservation of Energy:

Conservation of energy is of utmost significance to the Company, so constant efforts are
made to ensure optimum use of energy by using energy efficient computers/laptops,
processes and other office equipment; regular maintenance and up keeping of existing

electrical equipments to minimize breakdowns and loss of energy.

B. Technology Absorption:
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The Company has taken all necessary steps for the effective absorption and adaptation of the
latest technologies relevant to its operations.

C. Foreign Exchange Earnings and Outgo:

During the year under review, the Company did not have any foreign exchange earnings or
outgo.

PERFORMANCE EVALUATION

Pursuant to provisions of the Companies Act, 2013, the Board has carried out annual
evaluation of (i) its own performance; (ii) Individual Directors Performance; (iii) performance
of Chairman of the Board; and (iv) Performance of all Committees of Board for the Financial
Year 2024-25.

The Board'’s functioning was evaluated on various aspects, including inter-alia the structure of
the Board, meetings of the Board, functions of the Board, effectiveness of Board processes,
information and functioning. The Committees of the Board were assessed on inter-alia the
degree of fulfilment of key responsibilities, adequacy of Committee composition and
effectiveness of meetings.

The Directors were evaluated on various aspects such as attendance and contribution at
Board/Committee meetings and guidance/support to the Management outside
Board/Committee meetings.

Based on the feedback of the Directors and after due deliberations and taking into account the
views and counter views. The Directors expressed their satisfaction with the evaluation
process. Further, the evaluation process confirms that the Board and its Committees continue
to operate effectively and the performance of the Directors is satisfactory.

RISK MANAGEMENT POLICY

Risk Management is the process of identification, assessment and prioritization of risks
followed by coordinated efforts to minimize, monitor and mitigate/control the probability
and/or impact of unfortunate events or to maximize the realization of opportunities. The
Company has laid down a comprehensive Risk Assessment and Minimization Procedure
which is reviewed by the Board from time to time.

These procedures are reviewed to ensure that executive management controls risk through
means of a properly defined framework. The major risks have been identified by the Company
and its mitigation process/measures have been formulated in the areas such as business,
project execution, event, financial, human, environment and statutory compliance.

CORPORATE SOCIAL RESPONSIBILITY

The company is committed to ensuring that its Corporate Social Responsibility (CSR) activities
are focused towards enhancing the sustainable development of our society. The Company has
in place a Corporate Social Responsibility Policy pursuant to the provisions of Section 135 of
the Companies Act, 2013 read with the Companies (Corporate Social Responsibility Policy)
Amendment Rules, 2021.

10
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During the financial year 2024-25, the Company’s CSR obligation amounted to 397.36 lakhs,
in accordance with the provisions of Section 135 of the Companies Act, 2013, read with the
Companies (Corporate Social Responsibility Policy) Rules, 2014.

The Company had contributed X 47 lakhs to M/s. Akashi Ganga Foundation towards CSR
activities, located at A-4, Christian Colony, Patel Chest, New Delhi - 110007. The said
contribution was utilized for activities related to integrated development of plantations and
prevention of environmental pollution, which fall within the purview of Schedule VII of the
Companies Act, 2013.

Further, an excess CSR amount spent in the previous financial year, has been set off against
the remaining CSR obligation of the current financial year in accordance with Rule 7(3) of the
Companies (CSR Policy) Rules, 2014 (as amended).

Accordingly, the Company has met its entire CSR obligation for the financial year 2024-25.
The annual report on corporate social responsibility activities containing composition of CSR

committee and disclosure as per Rule 8 of the Companies (Corporate Social Responsibility
Policy) Rules, 2014 is attached and marked as Annexure-II and forms part of this report.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

In compliance with the requirements under Section 134(3)(q) of the Companies Act, 2013, and
Rule 8(5)(x) of the Companies (Accounts) Rules, 2014, the Company hereby confirms that the
provisions of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013, have been duly complied with during the year under review.

During the year under review, the Company has complied with all the provisions of the POSH
Act and the rules framed thereunder. Further details are as follow:

a. Number of complaints of Sexual Harassment received in the| 0
year

b. Number of Complaints disposed off during the year 0

C. Number of cases pending for more than ninety days 0

STATEMENT WITH RESPECT TO COMPLIANCE TO THE PROVISIONS OF
MATERNITY BENEFITS ACT, 1961

In compliance with Rule 8(5)(xiii) of the Companies (Accounts) Rules, 2014 —inserted by the
Companies (Accounts) Second Amendment Rules, 2025 —the Company hereby confirms that
it has complied with the provisions of the Maternity Benefit Act, 1961,to the extent applicable.

DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE
INSOLVENCY AND BANKRUPTCY CODE, 2016

During the year under review, there were no applications made or proceedings pending in
the name of company under the Insolvency and Bankruptcy Code, 2016.

DETAILS OF DIFFERENCE BETWEEN VALUATION AMOUNT DONE ON ONE TIME

SETTLEMENT AND THE VALUATION WHILE TAKING LOAN FROM THE BANKS OR

FINANCIAL INSTITUTIONS

11
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During the year under review, there has been no one-time settlement of loans from the Banks
or Financial Institutions. Hence, the details of difference between amount of the valuation
done at the time of one-time settlement and the valuation done while taking loan from the
Banks or Financial Institutions along with the reasons thereof is not applicable.

ACKNOWLEDGEMENT

Your directors wish to place on record its thanks and gratitude to the shareholders, dealers,
customers, Central and State Government Departments, Organizations, Agencies and other
business partners for their continued trust and co-operation extended by them. Your directors
further take this opportunity to express its sincere appreciation for all the efforts put in by the
employees of the Company at all levels in achieving the results and hope that they would
continue their sincere and dedicated endeavour towards attainment of better working results
during the year.

For & on behalf of the Board
Kanodia Infratech Limited

Sd/- Sd/-

Vishal Kanodia Saurabh Lohia
(Managing Director) (Director)
DIN: 00946204 DIN: 03087080

Date: 12.08.2025
Place: Noida
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Annexure -1

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the

Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company
with related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013
including certain arms length transactions under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm’s length basis: NIL

S. No.

Particulars

Details

Name (s) of the Related party & nature of
relationship

Nature of contracts/arrangements/transaction

Duration of the contracts/arrangements/transaction

Salient terms of the contracts or arrangements or
transaction including the value, if any

Justification for entering into such contracts or
arrangements or transactions’

Date of approval by the Board

Amount paid as advances, if any

Date on which the special resolution was passed in
General meeting as required under first proviso to
section 188

2. Details of contracts or arrangements or transactions at Arm’s length basis:

S. Name (s) of the Nature of Duration [Salient Date of |[Amount
No. | related party & contracts/arrangeme (of the  [terms of the japproval [Paid as
nature of relationship [nts/transaction contracts/|contracts or by the [advances,
arrangem|jarrangemen [Board  [fif any
ents/tran |[ts or
saction |transaction
including
the value, if
any
1. | M/s.Kanodia Cement | e Purchase of Goods| In  |As mutually = NIL
Limited e Purchase of PPE |ordinary | agreed by
o Services received |course of | the parties
Relationship: Holding | o common shared | Pusiness
ety services
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2. | M/s. Kanodia Cem e Sale of goods In |As mutually NIL
Private Limited e Purchases of ordinary | agreed by
goods course of | the parties
Relationship: Fellow business
Subsidiary Company
3. | M/s. Building Purchases of goods In |As mutually NIL
Paradise Private ordinary | agreed by
Limited course of | the parties
business
Relationship:
Enterprise where
KMP or relative of
KMP having
significant influence
4. | M/s. Kanodia Reality [Rent Paid In  |As mutually NIL
Private Limited ordinary | agreed by
course of | the parties
Relationship: business
Enterprise where
KMP or relative of
KMP having
significant influence
5. | M/s. Kanodia Team  [Services received In  |As mutually NIL
Private Limited ordinary | agreed by
course of | the parties
Relationship: business
Enterprise where
KMP or relative of
KMP having
significant influence
For & on behalf of the Board
Kanodia Infratech Limited
Sd/- Sd/-
Vishal Kanodia Saurabh Lohia
(Managing Director) (Director)

DIN: 00946204

Date: 12.08.2025
Place: Noida

DIN: 03087080
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Annexure- 11

Annual Report on CSR Activities to be included in the Board's Report for Financial Year
2024-2025

Corporate Social Responsibility (CSR)

[Pursuant to clause (0) of sub section (3) of section 134 of the Act and Rule 9 of the
Companies (Corporate Social Responsibility) Rules, 2014]

1. Brief outline on CSR Policy of the Company

The Company has formulated a CSR Policy stated in the link mentioned in the Report
pursuant to Section 135 of the Companies Act, 2013 and rules framed thereunder. The Policy
is framed for undertaking activities as may be found beneficial for upliftment of the society,
environment protection and economic development for the weaker section with preference to
local areas and areas near Company's factory sites.

2. Composition of CSR Committee

In align with the provisions of Section 135 of Companies Act, 2013, the Corporate Social
Responsibility Committee comprises of the following at the end of financial year:

S. No. Name of Director(s) DIN Designation

Mr. Vishal Kanodia 00946204 Chairman
Mr. Saurabh Lohia 03087080 Member
Mr. Santosh Ramanuj Tiwari 09545839 Member

Changes in the Composition of CSR Committee:

The CSR committee was reconstituted on 20th August, 2024 due to the following changes in
the composition of the Board of the company:

Mr. Manoj Kedia (DIN: 03526814) tendered his resignation and ceased to be the director of the
company w.e.f. 20th August, 2024.

Mr. Santosh Ramanuj Tiwari (DIN: 09545839) was appointed as a Non-Executive Independent
Director of the company w.e.f. 20t August, 2024.

Accordingly, the Board of Directors at its meeting held on 20th August, 2024, approved the
reconstitution of the CSR Committee.

Meetings of CSR Committee:

During the year under review, the Company held two meetings of the Corporate Social
Responsibility Committee viz 22nd May, 2024 and 20th August, 2024.
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The details of attendance at the CSR Meeting are given below:

S. No.

Name of Director

Number of Meetings Number of
eligible to attend Meetings attended

Mr. Vishal Kanodia 02 02
Mr. Saurabh Lohia 02 02
Mr. Manoj Kedia 02 02

3. Provide the details of Impact assessment of CSR projects carried out in pursuance of sub-
rule (3) of rule 8 of the Companies (Corporate Social Responsibility Policy) Rules, 2014, if
applicable (attach the report). -

Pursuant of sub-rule (3) of rule 8 of the Companies (Corporate Social Responsibility Policy)
Rules, 2014, impact assessment of CSR project carried out in the financial year 2024-25 was
not applicable on Company.

4. Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the
Companies (Corporate Social Responsibility Policy) Rules, 2014 and amount required for
set off for the financial year, if any-

S.No. Amount available for set-off

from preceding financial

Financial
Year

2024-25

5. Average net profit of the company as per section 135(5): Rs. 4868.07/- Lakhs

Amount required to be set-
off for the financial year, if
any (in Rs)

50.36 lakhs

years (in Rs)

56.58 lakhs

6. (a) Two percent of average net profit of the company as per section 135(5): Rs. 97.36 Lakhs.

(b) Surplus arising out of the CSR projects or programmes or activities of the previous
financial years:- N.A.

(c) Amount required to be set off for the financial year, if any: - 50.36 lakhs
(d) Total CSR obligation for the financial year: Rs. 97.36 Lakhs
7. (a) CSR amount spent or unspent for the financial year:

Amount Unspent (in Rs.)
Total Amount

Total Amount transferred to Amount transferred to any fund specified

Spent for the .
Financial Year ©nspent CSR Account as under Schedule VII as per second proviso
(In Rs.) per section 135(6) to section 135(5)
Amount Date of Name of the Amount Date of
transfer Fund transfer
47,00,000/- NA = NA - -
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(b) Details of CSR amount spent against ongoing projects for the financial year:

m @ O @) ) O Y (8) ©) (10) (11)
Sl.[Name| Item | Local | Location |ProjectjAmoun| Amou|Amount| Mode of Mode of
No|of the| from | area of the |duratio| t nt |transferr|ImplementatiImplementatio
Proje | the list | (Yes/N| project. n |allocat| spent | edto | on-Direct | n-Through
ct of 0) ed for | in the |Unspent| (Yes/No) |Implementing
activiti the |current| CSR Agency
esin . . roject(financi| Account
Schedu sl 1D s (I;n %{s.) al Year| for the Rl C,SR }
le VII e| «c (in Rs.)| project 2 e
to the as per on
Act Section O B
135(6) (in
Rs.)

(c) Details of CSR amount spent against other than ongoing projects for the financial year:

S. Nameof Itemfrom LocalLocation Amount Mode of Mode of implementation -
No. the Project thelistof area ofthe | spentfor implementatio Through implementing
activities in (Yes/ project the project n - Direct agency
schedule VII No) (in Rs.) (Yes/No)
fo the Act S District CSR
t registration
a number
t
e
1. [A) [Environment

Plantation [al

and Sustainability

[prevention

of Delhi(Uttar

[Environmen INCR,[Pradesh Through |Akashiganga [CSR00011882

t Pollution Bula jand 47,00,000 [Implementing [Foundation

. Skill ndsh |Delhi Agency

B) Skill development [ahr, [NCR

vl and rural Sikan|

nt Of. development |drab

Dgpritad all over India |ad

section of

community

(d) Amount spent in Administrative Overheads- NA
(e) Amount spent on Impact Assessment, if applicable- NA
(f) Total amount spent for the Financial Year - 47,00,000/ -

(g) Excess amount for set off, if any-
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Particular Amount (in Rs.)

1} Two percent of average net profit of the 97.36 lakhs

company as per section 135(5)
[*1} | Total amount spent for the Financial Year 47 lakhs

11| Excess amount spent for the next succeeding ~ NIL
three financial year

1/} Surplus arising out of the CSR projects or NIL
programmes or activities of the previous

financial years, if any

/) | Amount available for set off in succeeding NIL
financial years [(iii)-(iv)]

8. (a) Details of Unspent CSR amount for the preceding three financial years: Not available

Sl.  Preceding  Amount Amount  Amount transferred to Amount
No. Financial transferred spentin the any fund specified under remaining
Year. to Unspent reporting Schedule VII as per to be spent
CSR Financial section 135(6), if any. in

Account Year (in Rs.).
under

succeeding

financial
section 135 years. (in
(6) (in Rs.) Rs.)

- F NIL INIL INIL INIL

Name Amount Date of
of the (in Rs). transfer.
Fund

(b) Details of CSR amount spent in the financial year for ongoing projects of the preceding
financial year(s): NA

9. In case of creation or acquisition of capital asset, furnish the details relating to the asset
so created or acquired through CSR spent in the financial year (asset-wise details).

(a) Date of creation or acquisition of the capital asset(s): Not applicable
(b) Amount of CSR spent for creation or acquisition of capital asset. Not applicable

(c) Details of the entity or public authority or beneficiary under whose name such capital
asset is registered, their address etc. Not applicable

(d) Provide details of the capital asset(s) created or acquired (including complete address
and location of the capital asset). Not applicable

10. Specify the reason(s), if the company has failed to spend two per cent of the average net
profit as per section 135(5)- Not Applicable
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For and on Behalf of
M/s. Kanodia Infratech Limited

Sd/-

Vishal Kanodia
(Managing Director)
DIN: 00946204

Place: Noida
Date: 12.08.2025

Sd/-

Saurabh Lohia
Director

DIN: 03087080
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MR-3
Secretarial Audit Report
For the financial period ended March 31, 2025
[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014

To,

The Members,

KANODIA INFRATECH LIMITED
A-21 Sector -16 Noida,

Uttar Pradesh - 201301
CIN:U74900UP2010P1.C039750

We have conducted secretarial audit of the compliance of applicable statutory provisions
and adherence to good corporate practices by M/s. KANODIA INFRATECH LIMITED
(hereinafter referred as ‘the Company’). The secretarial audit was conducted in a manner
that provided us a reasonable basis for evaluating the corporate conducts/statutory
compliances and expressing our opinion thereon.

Based on our verification of the Kanodia Infratech Limited’s books, papers, minute books,
forms and returrs filed and other records maintained by the Company and also the
information provided by the Company, its officers and authorized representatives during
the conduct of secretarial audit, We hereby report that in our opinion, the Company has,
during the audit period covering the financial period ended on March 31, 2025
(commencing from April 1, 2024 to March 31, 2025), complied with the statutory
provisions listed hereunder and also that the Company has proper Board processes and
compliance mechanism in place to the extent based on the management representation
letter/ confirmation received from the management, in the manner and subject to the
reporting made hereinafter. The members are requested to read this report along with
our letter annexed to this report as Annexure - A.

1. We have examined the books, papers, minute books, forms and returns filed and other records
maintained by the Company for the financial period ended on March 31, 2025 according to the
applicable provisions of:

i) The Companies Act, 2013 (the ‘Act’) and the rules made thereunder;

ii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA") and the rules made thereunder; (Not
applicable to the Company during the audit period);

iii) The Depositories Act, 1996 and the regulations and bye-laws framed thereunder;
iv) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to

the extent of Foreign Direct Investment, Overseas Direct Investment and External
Commercial Borrowings; (Not applicable to the Company during the audit period);

e
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g)

h)

vi)

a)
b)
c)
d)
e)

The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011; (Not applicable to the Company during the audit period);

The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,
2015; (Not applicable to the Company during the audit period);

The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018 (Not applicable to the Company during the audit period);

The Securities and Exchange Board of India (Share Based Employee Benefits) Regulations,
2014 (Not applicable to the Company during the audit period);

The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations,
2008 (Not applicable to the Company during the audit period);

The Securities and Exchange Board of India (Registrars to an issue and share transfer agents)
Regulations, 1993 regarding the Companies Act and dealing with clients to the extent of
securities issued; and (Not applicable as the Company is not registered as Registrar (o an
Issue and Share Transfer Agent during the Audit period)

The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009
(Not applicable to the Company during the audit period).

The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018 (Not
applicable to the Company during the audit period);

The Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015,

The management has identified and complied with the following laws applicable specifically
to the Company:

Bureau of Indian Standards Rules, 1987
Factories Act, 1948
The Legal Metrology Act, 2009
Laws relating to prevention and control of Pollution
Laws relating to Employees, Contract Labour, , Wages, Gratuity, Provident Fund, Bonus,

Compensation, Employees State Insurance etc.

There were certain instances of slight delay payment of Provident fund , Gratuity ,Statutory dues
during the year

We have relied upon the representation made by the Company and its officers and compliance
reports from the management for systems and mechanism framed by the Company for
compliances of other applicable Act, Laws and Regulations to the Company. '
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2. We have also examined compliance with the applicable clauses of the following:

i) Secretarial Standards issued by The Institute of Company Secretaries of India, with respect to
board and general meetings (hereinafter referred as ‘Secretarial Standards’). We noted that the
Company is regular in complying with the Secretarial Standards. and

ii) The Listing Agreements entered into by the Company with Stock Exchange(s) (Not applicable to
the Company during the audit period).

3. During the period under review, to the best of our knowledge and belief and according to the
information and explanations given to us, the Company has been regular in compliance with the
provisions of the Acts, Rules, Regulations, Secretarial Standards mentioned above.

4. We further report that compliance of applicable financial laws including Direct and Indirect Tax
Laws by the Company has not been reviewed in this audit since the same has been subject to
review by the Statutory Auditors and other designated professionals.

5. We further report that:

The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors, non-Executive Directors and Independent Directors.

Mr. Satyaprakash resigned from the post of Chief financial officer and during the financial
year Mr. Devendra Bansal was appointed as Chief Financial Officer

During the Financial year JKVS & Associates were appointed as the company’s internal
Auditor for FY 2024-25

During the year Mr. Santosh Ramanuj Tiwari was appointed as Non- Executive Independent
director was appointed

Adequate notice is given to all directors to schedule the Board Meetings. Notice of Board
meetings was sent at least seven days in advance of the meeting and where any Board
Meeting was held on shorter notice the same was conducted in compliance with the Act. A
system exists for directors to seek and obtain further information and clarifications on the
agenda items before the meetings and for their meaningful participation at the meetings.
Decisions of Board/Committee were carried through majority. We are informed that there
were no dissenting members’ views on any of the matters during the year that were required
to be captured and recorded as part of the minutes.

During the year the remuneration for Managing director- Mr. Vishal Kanodia has been
revised to Rs. 30,37,500 w.e.f 15t July 2024

During the year company has made the CSR contribution amounting 47 Lakhs for F.Y 2024-
25

The company has re-appointed Yogendra & Associates , Cost Accountants as cost auditor of
the company for F.Y 2024-25

The Fire NOC of the Company expired on 12.03.2025. The Company has already applied for
its renewal, and the application is currently under process.

There are adequate systems and processes in the Company commensurate with the size and
operations of the Company to monitor and ensure compliance with applj
regulations and guidelines.




xi) We further report that during the audit period the Company had no specific actions having
bearing on the Company’s affairs in pursuance of the above referred laws, rules, regulations,
standards, guidelines etc,.
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Annexure -A to Secretarial Audit Report
To,

The Members,

KANODIA INFRATECH LIMITED
A-21 Sector -16 Noida,

Uttar Pradesh - 201301
CIN:U74900UP2010PLC039750

Auditor’s responsibility

Based on audit, our responsibility is to express an opinion on the compliance with the applicable
laws and maintenance of records by the Company. We conducted our audit in accordance with the
auditing standards CSAS 1 to CSAS 4 (“CSAS”) prescribed by the Institute of Company Secretaries
of India (“ICSI"). These standards require that the auditor complies with statutory and regulatory
requirements and plans and performs the audit to obtain reasonable assurance about compliance
with applicable laws and maintenance of records.

Due to the inherent limitations of an audit including internal, financial and operating controls,
there is an unavoidable risk that some misstatements or material non-compliances may not be
detected, even though the audit is properly planned and performed in accordance with the CSAS.

The Secretarial Audit Report is to be read with this letter.

1. The compliance of provisions of all laws, rules, regulations and standards applicable to Kanodia
Infratech Limited (‘the Company’) is the responsibility of the management of the Company. Our
examination was limited to the verification of records and procedures on test check basis for the
purpose of issue of the Secretarial Audit Report.

2. Maintenance of secretarial and other records of applicable laws is the responsibility of the
management of the Company. Our responsibility is to issue Secretarial Audit Report, based on the
audit of the relevant records maintained and furnished to us by the Company, along with
explanations where so required.

3. We have followed the audit practices and processes as were appropriate to obtain reasonable
assurance about the correctness of the contents of the secretarial records. The verification was
done on test basis to ensure that correct facts are reflected in secretarial records. We believe that
the processes and practices followed provide a reasonable basis for the purpose of issue of the
Secretarial Audit Report.

4. We have not verified the correctness and appropriateness of financial records and books of
accounts of the Company as it is taken care in the statutory audit.

5. We have obtained the management’s representation about t laws, rules and

regulations and happening of events, wherever required.

M : 9555103216, 7905571113 1 011-4702-5326 | £ : csarunkumarsingh@gmail.com
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6. This Secretarial Audit report is neither an assurance as to the future viability of the Company nor
of the efficacy or effectiveness with which the management has conducted the affairs of the
Company.

Membership No: F9730
Certificate of Practice No: 11764

UDIN: FOO 373060007 494111

Date: IS_/ 0% /JD,M"
Place: N oA
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INDEPENDENT AUDITOR'S REPORT

To The Members of Kanodia Infratech Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Kanodia Infratech Limited (“the Company”),
which comprise the Balance sheet as at March 31 2025, the Statement of Profit and Loss including
Other Comprehensive Income, the Statement of Changes in Equity and the Statement of Cash Flows
for the year then ended, and notes to the financial statements, including a summary of material
accounting policies and other explanatory information (hereinafter referred to as “the financial
statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by The Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2025, its profit
including other comprehensive income, the changes in equity and its cash flows for the year ended on
that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs),
as specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the ‘Auditor's Responsibilities for the Audit of the Financial Statements’ section of our
report. We are independent of the Company in accordance with the ‘Code of Ethics' issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial staterents under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.

Emphasis of Matter
(i} We draw attention to note no. 34 of the financial statements regarding a case filed by a customer
against the Company for alleged breach of contractual terms which has been disputed by the Company
before the Hon'ble High Court of Delhi. Based on the Hon'ble High Court of Delhi instruction matter was
referred for arbitration. Arbitrator has held the Company liable to pay %t_[l_r:clpal sum of Rs. 4,983.88
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Lakhs and interest thereon, The Company has challenged the aforesaid arbitration award before the
Single Judge bench of the Hon'ble High Court which has been decided partly in the favour of the
Company by set aside the award of Rs. 400.00 Lakhs. The Company has further challenged the matter
before the Double bench of Hon'ble High Court of Delhi. The Double bench of Hon'ble High Court has
granted stay on the operation of the award till the matter is finally disposed off by the Court. T!ua
Company has accounted for liability for principal amount aggregating Rs. 4,559.88 Lakhs (including Rs.
94.00 lakhs towards arbitration costs) in earlier years. Principal amount of Rs. 118.00 lakhs and interest
of Rs. 10,794.68 lakhs have not been accounted for and shown as contingent liability in the financial
slatements, The Company’s legal counsel has given opinion that there are reasonable probabilities of
favorable decision.
Qur opinion is not qualified in respect of above matter,

Other Information

The Company's Board of Directors are responsible for the other information. The other information
comprises the information included in the Report of the Directors including Annexures, but does not
include the financial statements and our auditor’s reports thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other information
identified above when it becomes available and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated. If, based on the work we have performed, we conclude that there
is a material misstatement of this other information, we are required to report that fact. We have nothing
to report in this regard.

Responsibilities of Management for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, changes in equity and cash
fiows of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) specified under Section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were oper _‘: £ ffectively for ensuring the
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accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Financial staterments that give a true and fair view and are free from material misstatement, whether

due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also;

* ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such

controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management. =1 & =
Pl o e L
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+ Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, If such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concem.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. A. As required by Section 143(3) of the Acl, we report that:
(a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so

=

far as it appears from our examination of those books; Fon & oy
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(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,

the Statement of Changes in Equity and the Statement of Cash Flows and dealt with by this
Report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards

() specified under Section 133 of the Act;

() On the basis of the written representations received from the directors as on March 31, 2025

(f

taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2025 from being appointed as a director in terms of Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls with reference to these financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in "Annexure B" to this report;

With respect to the other matters to be included in the Auditor's Report in accordance with
Hule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations given to us:

a. The Company has disclosed the impact of pending litigations on its financial position in its

financial statements — Refer Note 34 to the financial statements;

. The Company did not have any material foreseeable losses in long-term contracts including

derivative contracts;

. There was no amount which were required to be transferred to the Investor Education and

Frotection Fund by the Company;

. (). The management has represented that, to the best of it's knowledge and belief, as

disclosed in the Note 46B(viii) to the financial statements, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other persons or entities, including foreign
entities ("Intermediaries") during the year, with the understanding, whether recorded in
writing or otherwise, that the Intermediaries shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Company ("Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries: Iy
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(il). The management has represented, that, to the best of it's knowledge and belief, as
disclosed in the Note 46B(viii) to the financial statements, no funds have been received by
the Company from any persons or entities, including foreign entities ("Funding
Parties")during the year, with the understanding, whether recorded in writing or otherwise,
that the Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(iii). Based on such audit procedures, we have considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the

representations under sub-clause d(i) and d(ii) contain any material misstatement;

e. The Company has not declared/paid any dividend during the year. Therefore, reporting in this
regard is not applicable to the Company.

f.  The Company has used accounting software for maintaining its books of account which has
a feature of recording audit trail (edit log) facility and the same has been operated throughout
the year for all transactions recorded in the accounting software and the audit trail feature

has not been tampered with.

Further, the audit trail, to the extent maintained in the prior year, has been preserved by the
Company as per statutory requirements for records retention.

C. With respect to the matter to be included in the Auditor's Report under Section 197(16) of the

Act:

In our opinion and according to the information and explanations given to us, the managerial
remuneration paid/ provided by the Company for the year ended March 31, 2025 is in
accordance with the provisions of section 197 read with Schedule V to the Act;

Date: August 12, 2025
Place: Noida (Delhi — NCR)
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-~/ Bimal Kumar Sipani

e Partner
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Annexure A to Independent Auditor's Report of even date to the members of M/s Kanodia
Infratech Limited on the Financial Statements as of and for the year ended March 31, 2025
(Referred to in paragraph 1 of our report on other legal and regulatory requirements)

{ih a.

(i) a.

(A) The Company has maintained proper records showing full particulars including quantitative
details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of intangible assets.
As represented to us, the Company has a regular programme of physical verification of its
property, plant and equipment by which all property, plant and equipment are verified in a
phased manner over a period of three years, which in our opinion, is at reasonable intervals
having regard to the size of the Company and nature of its property, plant and equipment.
Property, plant and equipment were physically verified during the year. The discrepancies
noticed on such physical verification were not material.

The title deeds of immovable property appearing in the financial statements are held in the name
of the company.

. On the basis of our examination of records of the Company, the Company has not revalued any

of its property, plant and equipment or intangible assets during the year. Therefore, provisions
of clause 3(i)(d) of the Order are not applicable to the Company.

. According to the information and explanations given to us, no proceeding has been initiated or

is pending against the Company for holding any benami property under the Prohibition of
Benami Property Transactions Act, 1988 and the rules made thereunder. Therefore, provisions
of clause 3(i)(e) of the Order are not applicable to the Company.

According to the information and explanations given to us and records examined by us, the
inventories have been physically verified by the management during the year and in our opinion,
the frequency of such verification is reasonable and coverage and procedure of such verification
as followed by the management are appropriate having regard to the size of the Company and
nature of its business. No discrepancies of 10% or more in the aggregate for each class of
inventory were noticed as compared to the book records.

. According to the information and explanations given to us and records examined by us, the

Company has not been sanctioned any working capital limits from banks or financial institutions
in excess of rupees five crores. Therefore, provisions of the clause 3(ii)(b) of the Order are not
applicable to the Company.
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(iii) a. Based on the books of account examined by us and according to information and explanation
given to us, the Company has granted unsecured loans during the year to the followings:

Particulars (in Z Lakhs) Guarantees Security I'Ei?::fed ::tﬁ':c:fslj:ans

= — -

' ﬂggregate amount
| granted/provided during the
| year:

’ -Subsidiaries

-Associates = | - — )
! -Joint Ventures - - - -
| -Others#* : - 41,131.68
| Balance outstanding as at
| balance sheet date in respect of
| above cases (including opening
balances): N 1 |
| -Subsidiaries . . - .
-Associates - - i :
-Joint Ventures - . . -
| -Others# | - | . 13,310.86 | :
# including Related Parties and Holding Company
* excluding interest accrued
b. In our opinion and according to the information and explanation given to us, the terms and
conditions of the loans granted during the year are, prima facie, not prejudicial to the Company’s
interest.
c. The schedule of repayment of principal and payment of interest with respect to loans have
been stipulated and repayments of principal and receipts of interest have been regular during the
yedr.
d. Based on the books of account and other relevant records examined by us, there is no overdue
amount remaining outstanding for more than ninety days as on the balance sheet date.
Therefore, provisions of the clause 3(iii)(d) of the Order are not applicable to the Company.

e, According to the information and explanation given to us and records examined by us, no loans
granted by the Company which were due during the year and had been renewed or extended
or settled by fresh loans. Therefore, provisions of the clause 3(iii)(e) of the Order are not
applicable to the Company.

f. According to the information and explanations given to us and records examined by us, no
loans have been granted during the year which was either repayable on demand or without
specitying any terms or period of repayment. The Company has not granted any advance in
the nature of loan during the year. Therefore, provisions of thg_{j@_{ise 3(iii)(f) of the Order are

Pl & A

not applicable to the Company. P oY
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(iv)

(v)

(vi)

(vii)

According to information and explanations given to us and based on audit procedures performed
by us, the Company has complied with provisions of section 186 of the Companies Act, 2013
with respect to loans granted during the year. No loan or guarantee or security under section
185 and no investment or guarantee and security under section 186 of the Companies Act, 2013
have been given during the year.

The Company has not accepted any deposit or amount which are deemed to be deposits within
the meaning of section 73 to 76 of the Companies Act, 2013. Therefore, provisions of clause
3(v) of the Order are not applicable to the Company.

We have broadly reviewed the books of account maintained by the Company pursuant to the
rules made by the Central Government for the maintenance of cost records under section 148(1)
of the Companies Act, 2013 in respect of the Company’s product i.e. Cement to which the said
rules are applicable and are of the opinion that prima facie, the prescribed records have been
made and maintained. We have not, however, made a detailed examination of the said records
with a view to determine whether they are accurate or complete.

a. According to the information and explanations given to us and on the basis of our examination
of the records of the Company, amounts deducted/ accrued in the books of account in respect
of undisputed statutory dues including Goods and Service Tax, Provident Fund, Employees
State Insurance, Income-tax, Sales tax, Service tax, Duty of customs, Duty of excise, Value
Added tax, Cess and other statutory dues, to the extent applicable, have generally been
regularly deposited with the appropriate authorities. There were no undisputed outstanding
statutory dues as at the year-end for a period of more than six months from the date they became
payable.

b. According to the information and explanation given to us and the records of the Company
examined by us, there are no statutory dues referred to in sub-clause (a) on account of any
dispute except the followings where amount has been quantified:

# net of amount paid under protest

Page Y of 15

The Name of Nature of | Amount (Rs. in | Period to which the | Forum where matter
Statute Dues Lakhs) # amount related is pending
Central Excise “Cenval 6.34 March 2015 to June Commissioner
Act, 1944 2017 {Appeals) Customs,
Central GST and

Central Excise

Income Tax Act, Income Tax 54.98 AY 2017-18 and Income Tax Appellate

1961 . AY 2018-19 Tribunal
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{vili)

(ix) a.

(x) a.

b.

(xi) a.

b.

eseenCONtd.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the
Income Tax Act, 1961 as income during the year.

The Company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon during the year.

. According to the information and explanations given to us and on the basis of our audit

procedures, we report that the Company has not been declared willful defaulter by any bank or
financial institution or Government or any Govermnment authority.

. Based on the books of account examined by us, no term loans were obtained during the year.

Therefore, the provisions of clause 3(ix)(c) of the Order are not applicable to the Company.

. According to the information and explanations given to us and on an overall examination of the

financial statements of the Company, we report that no funds raised on short-term basis during
the year have been used for long-term purposes by the Company.

. The Company has no subsidiaries, joint ventures or associates. Therefore, the provisions of

clause 3(ix)(e) and 3(ix)(f) of the Order are not applicable to the Company.

The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) during the year. Therefore, the provisions of clause 3(x)(a) of the
Order are not applicable to the Company.

The Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year. Therefore, the
provisions of clause 3(x)(b) of the Order are not applicable to the Company.

Based upon the audit procedures performed and considering the principles of materiality
outlined in Standards on Auditing, for the purpose of reporting the true and fair view of the
financial statements and according to the information and explanations given to us, we have
neither come across any instance of fraud by the Company or on the Company noticed or
reported during the year nor have we been informed of any such case by the management
during the course of the audit.

According to the information and explanation given to us, no report under subsection (12) of
section 143 of the Companies Act, 2013 has been filed by the auditors in Form ADT-4 as
prescribed under Rule 13 of Companies (Audit and Audﬂnrf,] Rules, 2014 with the Central

Government during the year. q}f:;t’ﬂ_'é_ Co
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(xii)

(xili)

. According to the information and explanations given to us, no whistle blower complaints were

received by the Company during the year.

In our opinion and according to the information and explanations given to us, the Company is
not a Nidhi Company. Theretore, the provisions of Clause 3(xii) of the Order are not applicable
to the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with section
177 and 188 of the Companies Act, 2013 where applicable and details for the same have been
disclosed in the financial statements as required by the applicable Indian Accounting Standards.

(xiv) a. In our opinion and according to information and explanations given to us, the Company has an

(xv)

internal audit system commensurate with the size and nature of its business.

b. We have considered internal audit reports of the Company issued till date for the period under

audit.

According to the information and explanations given to us, in our opinion, during the year the
Company has not entered into any non-cash transactions with its directors or persons connected
with them as referred to in section 192 of the Companies Act, 2013. Therefore, the provisions
of clause 3(xv) of the Order are not applicable to the Company.

(xvi) a. In our opinion, the Company is not required to be registered under section 45-1A of the Reserve

(xvii)

Bank of India Act, 1934. Therefore, the provisions of clause 3(xvi)(a) of the Order are not
applicable to the Company.

b. In our opinion, the Company has not conducted any Non-Banking Financial or Housing Finance

activities during the year. Therefore, the provisions of clause 3(xvi)(b) of the Order are not
applicable to the Company.

. In our opinion, the Company is not a Core Investment Company (CIC) as defined in the

regulations made by the Reserve Bank of India. Therefore, the provisions of clause 3(xvi)(c) of
the Order are not applicable to the Company.

. Based on the information and explanations provided by the management of the Company, the

Group has no CIC as part of the Group. We have not, however, separately evaluated whether
the information provided by the management is accurate and complete.

The Company has not incurred cash loss in current year and in the immediately preceding
financial year. Therefore, the provisions of clause 3(xvii) of the Order are not applicable to the
Company.

(xviil) There has been no resignation of statutory auditor during the year. Therefore, the provisions of
T

clause 3(xviii) of the Order are not applicable to the Company.
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(ix)

(xx)

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that the Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a period of
one year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the facts up
to the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due.

The Company has given funds to a trust for carrying out the CSR activities as specified in the
Note 44 to the financial statements. Accordingly, the Company has no unspent amount relating
to CSR activities which is required to be transferred to a fund specified in Schedule Vil to the
Companies Act 2013. Therefore, the provisions of clause 3(xx) of the Order are not applicable
to the Company.

For Singhi & Co.
Chartered Accountants
Firm Reg. No. 302049E

g
%

Bimal Kumar Sipani

Date: August 12, 2025 SR Partner
Place: Noida (Delhi — NCR) Membership No. 088926

UDIN: 25088926BMJHKA4530
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Annexure B to Independent Auditor's Report of even date to the members of Kanodia Infratech
Limited on the Financial Statements as of and for the year ended on March 31, 2025 (refer to in
paragraph 2A(g) of our report on other legal and regulatory requirements)

We have audited the internal financial controls with reference to financial statements of Kanodia
Infratech Limited (‘the Company”) as of March 31, 2025 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
with reference 1o the financial statement based on the internal control over the financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to Company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note®) and the
Standards on Auditing prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of internal financial
controls, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls with reference to
financial statements was established and maintained and if such controls operated effectively in all

material respects,
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Our audit involves performing procedures to oblain audit evidence about the adequacy of the internal
financial controls system with reference to financial statements and their operating effectiveness. Our
audit of Internal Financial Controls with reference to financial statements included obtaining an
understanding of Internal Financial Controls with reference to financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system with reference to financial

slatements.

Meaning of Internal Financial Controls with reference to financial statements

A Company's Internal Financial Controls with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial control with reference to financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements
Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, materal
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial controls with reference to financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
”~; ;';::-H‘T;_.:-\-‘_\h‘:‘:‘.
._:.x,i%
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls with
reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at March 31, 2025, based on the criteria for internal control
with reference to financial statements established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For Singhi & Co.
Chartered Accountants
Firm Req. No. 302049E

A —
Bimal Kumar Sipani
Date: August 12, 2025 Partner

Place: Noida (Delhi — NCR) Membership No. 088926
UDIN: 25088926BMJHKA4530
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Kianodia Infratech Limited
M 740000 FRO10PLOCas7 50

Balunce Sheet as af March 31, 2015
Il All amounts in rupees lakhs, unless otherwise stated)

i i i A il A al
[Particatars Pinle 8. March 31, 2028 March 31, 2024
Assets
Nuti-currenl Assets
Property, Plant and Eguipment i 8,.246.42 4361 80
Financial Assets
{1) Loans 4 652710 1,993 9
(1) Orther Financial Assets 5 198 00 1598 0db
Chher Now Currenl Asset ] 52 -
14.972.04 1155379
_urreni Assits
Investories 7 Te6. 38 TR3.90
Fimancial Asscts
{1} Investmenis ] 43117 -
{11} Trade Receviables q 287 46 J35.57
(i) Cash and Cash Eguivalents 1o 363.54 4633
(ivy Honk Bolaecs other than (i) pbove Il 335.00 .
(v) Loans 12 6,783,786 9 0Ch (M)
{wih Cther Finmncial Asscts 13 147076 131371
Other Current Assels 14 337.39 0088
14,686, (1 11.580.3%
Totil Assels 29,658, 04 24.134.18
Equity and Liabifities
Equity
Equity Share Capital 13 41251 141251
Oither Equity & 2{1 888 32 14, 300.04
22,.300.83 1571258
Financial Lmbilitnes
{1} Bormow ngs 17 - -
Provisions L] 13.63 6,71
Drelemed Tax Liabalitics {MNet) 19 116955 1 160,85
INLENE] 116756
I u inbilities
Financial Liabilines
(11 Trade Payables 20
Ohtstandmg: dues of Micro Enterpnises & Small Enterprises 103,16 533
Chatseandmg does other than Micro Enterprises & Small Enterprises 105534 L7718
(1) Cxher Financinl Linbdises 11 26 8% 3537
ither Current Liabilitics n 492048 505342
Prov ishons bk | .19 (22
Corrent Tax Lishidities (Net 4 6778 K235
6,174.03 T.254.07
Total Eqguity and Habilities 2065804 24.134.18

The accompanyving Motes are an micgral pan of the Financinl Smicments

Material Accounting Policies and other Notes to Financial Stalements | to 50,

As per onr report of even date attached
Fuor Singhi & Co.

Chariered Aceountants

Firin Fegastration MNa. 302049E

ga—r AL N
i R
Bimal Kumiar Sipani I.-"'-1| . : | e,
Parlnce he] i
M beo (8926 N\ g

Plasce: Morda
Diame: Aupust |2, 2025

For and on belall of Board of Directors

Vishal Kanodia
Managing Directod
AN (6204

l}f .r
Vaihny Agmrwal
Company Secretary

Mht;l"‘:"

Saurabh Lohis
Dhirector
DI G308 TOS0




Kanadia Infratech Limited
CIN: UT4900UP2010PLCO39750

Statement of Profit and Loss for the year ended March 31, 2028
(All amounts in rupees lakhs, unless otherwise stated)

Revenue from Operations
|Other Income
Total Income (1)

1. Expenses

Cost of Materials Consumed

Change in Inventories of Work-in-progress
Employee Benefits Expense

Finance Costs

Depreciation and Amortization Expenses
Other Expenses

Total Expenses (11)
111 Profit Before Exceptional Ttems and Tax (I-11)
IV. Exceptional ltem

V. Profit before tax (I11-1V)

V1. Tax Expense:

(1) Current Tax

= Current year

= For earlier years

(2} Deferred Tax Charge/(Credit)

- Current year

- For earlier years

VIL Profit for the year (V-VI)

VI Other Comprehensive lncome (OCT)

||( 1} leems that will not be reclassified 1o profit & loss
Income Tax relating to above

1{3] Items that will be reclassified to profit & loss

Basic (in Rs.)
Diluted (in Rs.)

IX. Total Comprehensive Income for the yvear (VII+VIII)
Earnings Per Equity Share (Per Share Value of Rs. 10 each)

Particulars Note No. For the For the
year ended vear ended
March 31, 2025 March 31, 2024
I. Income

25 29,434 60 27.869 85
26 1,523.40 919.02
30,958.00 28, T88.87
¥ 18,793.67 17,799.99
23 {11.61) 84.20
29 59498 32475
30 20,61 105.23
3 452,52 449,64
32 2.289.17 230846
22,139.34 21,2727
8. BIB.66 T.516.60
8,818.66 T,516.60
19
2,223.50 2,104.76
- 14.86
19
5.24 (161.67)
= {1.0%)
6,586.92 5,359.74
1.52 1.06
19 (0.46) (0.27)
6,588,218 5,500.53
33
46.63 39.36
46.63 39.36

Material Accounting Policies and other Notes to Financial Stalements | 1o 50,
The accompanying Notes are an integral part of the Financial Statements.

As per our report of even date attached

For Singhi & Cao,
Chartered Accountants
Firm Registration Mo, 302049E

_.—-"-.-..

Bimal ﬁfumnr Sipani
Partner
M. No. 088926

Place: Noida
Date: August 12, 2025

For and on behalf of Board of Directors

VZshad  Kanmodia

Vishal Kanodia
Managing Director
D (946204

Vaibhav Agarwal
Company Secretary

__5;#5“ d"L*
Snurabh Lohia
Dhrector
DIN: 03087080




koanodia Infratech Limited
CIN: UT99000 P2010PLCO39TSD
Stutement of Cash Flows for the vear ended March 31, 2025
{All amounts in rupees lakhs, unless otherwise stated )
1l'nrlkulln For the For the
veur emled yvear ended
March 31, 2023 March 31, 2024
A, C / )
Profit before Tax as per Statement of Profit & Loss EAI8.66 751660
I Adjusted For
Depreciation and Amortization Expenses 45252 449 64
Fimance Costs 2061 10533
lnterest Income (1380.73) 1602.57)
Loss on sale of Fived assets/sssels discanded 07 -
Had Debis . 043
Income dernved from far valee of @ loaa - (T.97)
Profit on Sele of Investments measured at FVTPI (3427} -
Met Gam on Fair Value of Investments measured st FVTPL (10.71) -
Sumddry halances wiitten back {1381} (51.68)
Operating Profit Before Working Capital Changes T.H58.34 740968
[ Adjusted For:
Trade and (hther Receivables (343.79) 198701
Inventorics {1 248) 76,01
T'rade and Uther Payables {743.02) Te44
Cash Generated lrom Operation 6,759.08 9,549, 14
Income Taxes Paud (2544 46) {1.500.96)
Net Cash Flow from Operating Activities (A) 4.214.59 B8, 18
B. Cash Flow from Investing Activities
Purchase of Property, Mant and Fquipment and Intangible Assets (347.62) {54.95)
Sale of Property, Plant and Equipment and Intangible Assets 250 -
Interest Receved 72810 193,21
Proceeds from sale of Current Investmenis 11,934.28
Proceeds for purchase of Cuarrent Investments (16, 200.00) -
Mlovement in Fixed Deposits {33500 .
Loans (rivien (41331 68) (30,614 74)
Loans Recernved Back 41,666, 18 2272202
MNet Cash Flow from Investing Activities (B) (3.883.24) {T.758.46)
|€. Cash Flow from Financing Activities
Repayment of Mon Curment Bommowmgs - (155.00)
Interest Paid {14.14) {91,78)
MNed Cash Flow (rom Financing Activities (C) (14.14) (246.78)
MNet Increase/{Decrease) In Cash And Cash Equivalents {A+B+C) J7.21 4294
Cash And Cash Equivalents
At the beginming of the year 4633 339
Al the vear end 363 54 4633
Notes ;
3l Ihe above Swacment of Cash Flows has been prepared under the “Indirect Method™as set out m Ind AS — 7 * Swsiement of Cash Flows",
[t Mdoveiment of Linbalities covered under Financing Activibies os per Ind AS - 748 given in nole no. 43
) The accompanying Modes are an integral part of the Financial Statemenls
As per our report of even date aitached For and on behalf of Board of [Mreciors
For Singhi & € UZSH Kwiﬂq '
or Sing [
Chanered Accountants Eﬂ"""g" &‘hh
Firinn Hepistration Mo 3020495 Wishul Kanodia Sawrabh Lohia
Munaging Director Dhirector
f. ol T
e 1M OnFsRb 204 [N D30STRO
Bimal Kumar Sipani
[artier
M. No. 088926
Mace MNmda Vabhav Azarwal

Date: August |2, 2025 Company Sceretary




Kanodia Infratech Limited

CIN: UT4900UP2010PLCO39750

Statement of Change in Equity for the year ended March 31, 2025
{All amounts in rupees lakhs, unless otherwise stated)

Particulars Amount
(a) Equity Share Capital as at the beginning and end of the year :
Balance as at Apnl 01, 2024 1,412.51
Changes in equity share capital due to prior period ermors -
Restated balance as at April 01, 2024 141251
Changes in equity share capital during the year -
Balance as at March 31, 2025 1,412.51
Balance as at Apnl 01, 2023 141251
Changes |n equity share capital due 10 prior period emors =
Restated balance as at April 01, 2023 1,412.51
Changes in equity share capital during the year -
Balance as at March 31, 2024 1,412.51
{b) Other equity
Other Equity
Eaeticumrs Retained earnings Total
14,300.04 14,300.04

Balance as at April 1, 2024

Profit for the year 6.586.92 5,586.92
Other Comprehensive Income for the year 1.36 1.36
Total Comprehensive Income for the year E,588.28 6,538.28
Balance as at March 31, 2025 20,888.32 20,888.32
Balance as at April 1, 2023 8,739.51 8,739.51
Praofit for the year 555974 5,559,74
Other Comprehensive Income for the year 078 079
Total Comprehensive Income for the year 5,560.53 5,560.53
Balance as at March 31, 2024 14,300.04 14,300.04

Mote: There are no changes in other equity due to prior period emors.

Retained Earnings: Retained samings are accumulated profits eamed by the Company. This reserve can be utilised in accordance with the
provisions of the Companies Act, 2013,

The accompanying Noles are an integral part of the Financial Statemeants.
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Kanodia Infratech Limited

CIN: U74900UP2010PLC039750

Notes annexed to and forming part of financial statements for the year ended
March 31, 2025

(All amounts in rupees lakhs, unless otherwise stated)

1. Reporting Entity
Kanodia Infratech Limited (the Company') is a public limited company domiciled and
incorporated in India. The registered office of the Company is at A-21, Sector-16, Gautam
Budha Nagar, Noida, Uttar Pradesh (India) 201301. The Company is principally engaged in
the manufacturing of Cement in India.

1.1 Statement of Compliance
The financial statements of the Company have been prepared in accordance with Indian
Accounting Standards (Ind AS) prescribed under section 133 of the Companies Act 2013, read
with Companies (Indian Accounting Standard) Rules, 2015 as amended time to time.
The Board of Directors approved the Financial Statements for the yvear ended March 31, 2025 and
authorised for issue on August |2, 2025, However, the shareholders of the Company have the power to
amend the Financial Statements after the issue.

1.2 Basis of Preparation
The financial statements have been prepared on a historical cost basis except certain items that
are measured at fair value as explained in accounting policies-
- Defined Benefit obligation and plan assets
- Current investments are measured at fair value at each reporting date.
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date, regardless of whether
that price is directly observable or estimated using another valuation technique. In estimating
the fair value of an asset or a liability, the Company takes into account the characteristics of
the asset or liability. if market participants would take those characteristics into account when
pricing the asset or liability at the measurement date. Fair value for measurement and/or
disclosure purposes in these financial statements is determined on such a basis such as net
realisable value in Ind AS 2 — Inventories or value in use in Ind AS 36 — Impairment of Assets.
These financial statements are presented in Indian National Rupee (‘2'), which is the
Company’s functional currency. All amounts have been rounded to the nearest ¥ Lakhs, except
when otherwise indicated.

1.3 Functional and presentation currency
These financial statements are presented in Indian National Rupee (*27), which is the
Company’s functional currency. All amounts have been rounded to the nearest 7 Lakhs, except
when otherwise indicated.

1.4 Use of estimates and critical accounting judgements
In the preparation of financial statements, the Company makes judgements in the application
of accounting policies; and estimates and assumptions which affects carrying values of assets
and liabilities that are not readily apparent from other sources. The estimates and associated
assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.
Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
estimates are recognised prospectively and if material, their effects are disclosed in the notes
to financial statements,

material adjustment to the carrying amou
B
_\.‘&-";’



Kanodia Infratech Limited

CIN: U74900UP2010PLC039750

Notes annexed to and forming part of financial statements for the year ended
March 31, 2025

(All amounts in rupees lakhs, unless otherwise stated)

period/year, is in respect of useful lives of property, plant and equipment and its impairment.
valuation of current tax and deferred tax balances, provisions and contingent liabilities, fair
value measurements of financial instruments and retirement benefit obligations as disclosed
below:

Useful lives of property, plant and equipment and Intangible Assets

The Company has estimated the useful life of each class of assets based on the nature of assets,
the estimated usage of the asset, the operating condition of the asset, past history of
replacement, anticipated technological changes, etc. The Company reviews the useful life of
property, plant and equipment at the end of each reporting period. This reassessment may result
in change in depreciation and amortisation expense in future periods.

Impairment

An impairment loss is recognised for the amount by which an asset’s or cash-generating unit’s
carrying amount exceeds its recoverable amount to determine the recoverable amount,
management estimates expected future cash flows from each asset or cash generating unit and
determines a suitable interest rate in order to calculate the present value of those cash flows. In
the process of measuring the Company estimates the value in use of the cash generating unit
(CGU) based on future cash flows afier considering current economic conditions and trends,
estimated future operating resulis and growth rates and anticipated future economic and
regulatory conditions. The estimated cash flows are developed using internal forecasts. The
cash flows are discounted using a suitable discount rate in order to calculate the present value.

Valuation of current tax and deferred tax balances

The tax jurisdiction for the Company is India. Significant judgments are involved in
determining the provision for income taxes including judgment on whether tax positions are
probable of being sustained in tax assessments. A tax assessment can involve complex issues,
which can only be resolved over extended time periods. The recognition of current and deferred
taxes that are subject to certain legal or economic limits or uncertainties is assessed individually
by management based on the specific facts and circumstances. The Company reviews the
carrying amount of deferred tax balances at the end of each reporting period.

Provisions and contingent liabilities

A provision is recognised when the Company has a present obligation as result of a past event
and it is probable that the outflow of resources will be required to settle the obligation, in
respect of which a reliable estimate can be made. These are reviewed at each balance sheet date
and adjusted to reflect the current best estimates. Contingent Liability may arise from the
ordinary course of business in relation to claims against the Company. By their nature,
contingencies will be resolved only when one or more uncertain future events occur or fail to
occur. The assessment of the existence, and potential quantum, of contingencies inherently
involves the exercise of significant judgments and the use of estimates regarding the outcome
of future events. Contingent liabilities are not recognised in the financial statements,

Fair value measurements of financial instruments
When the fair value of financial assets and financial liabilities recorded in the balance sheet
cannot be measured based on quoted prices i active markets, their fair value jsum

valuation techniques including Discoun}{:df‘ ash Flow Model. The inputsfe:
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Kanodia Infratech Limited

CIN: U74900UP2010PLC039750

Notes annexed to and forming part of financial statements for the year ended
March 31, 2025

(All amounts in rupees lakhs, unless otherwise stated)

taken from observable markets where possible. but where this is not feasible. a degree of
judgement is required in establishing fair value. Judgements include considerations of inputs
such as liquidity risks. credit risks and volatility. Changes in assumptions about these factors
could affect the reported fair value of financial instruments.

Retirement benefit obligations

The Company s retirement benefit obligations are subject to number of assumptions including
discount rates, inflation and salary growth. Significant assumptions are required when setting
these criteria and a change in these assumptions would have a significant impact on the amount
recorded in the Company’s balance sheet and the statement of profit and loss. The Company
sets these assumptions based on previous experience and third-party actuarial advice.

Summary of material accounting policies

The material accounting policies applied by the Company in the preparation of its financial
statements are listed below, Such accounting policies have been applied consistently to all the
periods presented in these financial statements, unless otherwise indicated.

Operating cyele and current versus non-current classification

Based on the nature of goods manufactured and the time between acquisition of assets for
processing and their realisation in cash and cash equivalents, the Company has ascertained its
operating cycle as twelve months for the purpose of current/ non-current classification of assets
and liabilities.

The Company presents assets and liabilities in the balance sheet based on current/ non-current
classification.

An asset is classified as current when it is:

Expected to be realised or intended to be sold or consumed in normal operating cycle:

Held primarily for the purpose of trading.

Expected to be realised within twelve months afier the reporting period: or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for
at least twelve months after the reporting period.

All the other assets are classified as non-current.

A liability is classified as current when:

Tt is expected to be settled in normal operating cycle:

It is held primarily for the purpose of trading:

It is due to be settled within twelve months after the reporting period: or

There is no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period.

The Company classifies all other liabilities as non-current. Deferred tax assets and liabilities
are classified as non-current assets and non-current liabilities respectively.

Property, plant, and equipment / o\ N\
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Kanodia Infratech Limited

CIN: U74900UP2010PLC039750

Notes annexed to and forming part of financial statements for the year ended
March 31, 2025

(All amounts in rupees lakhs, unless otherwise stated)

Property, plant and equipment are stated at cost of acquisition or construction less accumulated
depreciation and impairment, if any. For this purpose, cost includes deemed cost which
represents the carrying value of property. plant and equipment recognised as at 1st April, 2022
measured as per the previous Generally Accepted Accounting Principles (GAAP). Cost
includes all direct costs and expenditures incurred to bring the asset to its working condition
and location for its intended use. Trial run expenses (net of revenue) are capitalised. Borrowing
costs directly attributable to the acquisition, construction of qualifying assets is capitalised as
part of the cost of such assets up to the date when substantially all the activities necessary to
prepare the qualifying asset ready for its intended use are completed.

An item of property, plant and equipment is recognised as an asset if it is probable that future
economic benefits associated with the item will flow to the Company and its cost can be
measured reliably. This recognition principle is applied to costs incurred initially to acquire an
item of property, plant and equipment and also to costs incurred subsequently to add to, replace
part of, or service it. All other repair and maintenance costs, including regular servicing, are
recognised in the statement of profit and loss as incurred. When a replacement occurs, the
carrying value of the replaced part is derecognised. Where an item of property. plant and
equipment comprises major components having different useful lives, these components are
accounted for as separate ilems.

The gain or loss arising on disposal of an item of property, plant and equipment is determined
as the difference between sale proceeds and carrving value of such item, and is recognised in
the statement of profit and loss.

Intangible assets

Intangible assets are stated at cost of acquisition or construction less accumulated amortisation
and impairment, if any. For this purpose, cost includes deemed cost which represents the
carrving value of intangible assets recognised as at 1st April, 2022 measured as per the previous
Generally Accepted Accounting Principles (GAAP). Intangible assets subsequently purchased
are measured at cost as at the date of acquisition, as applicable, less accumulated amortisation
and accumulated impairment, if any. The estimated useful life of an identifiable intangible asset
is based on a number of factors including the effects of obsolescence, demand, competition,
and other economic factors (such as the stability of the industry, and known technological
advances), and the level of maintenance expenditures required to obtain the expected future
cash flows from the asset.

The gain or loss arising on disposal of an item of intangible asset is determined as the difference
between sale proceeds and carrying value of such item, and is recognised in the statement of
profit and loss.

Capital work-in-progress

Capital work-in-progress representing expenditure incurred in respect of assets under
development and not ready for their intended use, are carried at cost. Cost includes related
acquisition expenses, construction cost, related borrowing cost and other direct expenditure.




Kanodia Infratech Limited

CIN: U74900UP2010PLC039750

Notes annexed to and forming part of financial statements for the year ended
March 31, 2025

(All amounts in rupees lakhs, unless otherwise stated)

Depreciation is calculated on Straight Line Method using the rates arrived at based on the
estimated useful lives given in Schedule I of the Companies Act, 2013 other than following
Property, Plant and Equipment whose life has been estimated based on technical evaluation.

Plant and Machinery
Cement Grinding Unit - 25 Years

Depreciation on all assets commences from the dates the assets are available for their intended
use and are spread over their estimated useful economic lives. The estimated useful lives of
assets and residual values are reviewed at each reporting date and, when necessary, are revised.
Assets value up to 25,000 are fully depreciated in the period/year of acquisition.

Intangible assets are amortized over their respective individual estimated useful lives on a
straight-line basis, from the date that they are available for use

Borrowing and Borrowing Costs

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings
are subsequently measured at amortised cost. Any difference between the proceeds (net of
transaction costs) and the redemption amount is recognised in Statement of profit and loss over
the period of the borrowings using the effective interest method. Borrowings are derecognised
from the balance sheet when the obligation specified in the contract is discharged, cancelled or
expired. The difference between the carrving amount of a borrowings that has been
extinguished or transferred to another party and the consideration paid, including any non-cash
assets transferred or liabilities assumed, is recognised in Statement of profit and loss as other
gains/(losses). Borrowings are classified as current liabilities unless the Company has an
unconditional right to defer settlement of the liability for at least 12 months after the reporting
period.

Borrowing costs directly attributable to the acquisition, construction of qualifving assets is
capitalised as part of the cost of such assets up to the date when substantially all the activities
necessary to prepare the qualifying asset ready for its intended use are completed. All other
borrowing costs are expensed in the period in which they occur. Borrowing costs consist of
interest and other costs that an entity incurs in connection with the borrowing of funds.
Ancillary costs incurred in connection with the arrangement of borrowings are adjusted with
the proceeds of the borrowings.

Impairment of non-financial assets
The Company assesses. at each reporting date, whether there is an indication that an asset may
be impaired. If any indication exists, or when annual impairment testing for an asset is required,
the Company estimates the asset’s recoverable amount. An asset's recoverable amount is the
higher of an assets or cash-generating unit’s (CGU) fair value less costs of disposal and its
value in use. Recoverable amount is determined for an individual asset, unless the asset does
not generate cash inflows that are largely independent of those from other assets or groups of
assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset
is considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value
using a pre-tax discount rate that reflects current market assessments of the time value of money
and the risks specific to the asset. In determining fair.value less costs of disposat-ace
transactions are taken into account. If nu‘&i&h [ransuimﬂm can be identifj
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Kanodia Infratech Limited

CIN: U74900UP2010PLC039750

Notes annexed to and forming part of financial statements for the year ended
March 31, 2025

(All amounts in rupees lakhs, unless otherwise stated)

valuation model is used. These calculations are corroborated by valuation multiples. quoted
share prices for publicly traded companies or other available fair value indicators.

Impairment losses of continuing operations, including impairment on inventories, are
recognised in the statement of profit and loss.

For assets an assessment is made at each reporting date to determine whether there is an
indication that previously recognised impairment losses no longer exist or have decreased. If
such indication exists, the Company estimates the asset’s or CGU’s recoverable amount. A
previously recognised impairment loss is reversed only if there has been a change in the
assumptions used to determine the asset’s recoverable amount since the last impairment loss
was recognised. The reversal is limited so that the carrying amount of the asset does not exceed
its recoverable amount, nor exceed the carrying amount that would have been determined, net
of depreciation, had no impairment loss been recognised for the asset in prior period/years.

Inventories
Inventories are valued as follows:

Raw materials and stores and spares - Lower of cost and net realisable value, Cost 15
determined on a First In First Out (FIFO) basis which includes purchase price, other costs
incurred in bringing the inventories to their present location and condition, and includes non-
refundable taxes. Materials and other items held for use in the production of inventories are not
written down below costs, if finished goods in which they will be incorporated are expected to
be sold at or above cost.

Work-in-progress and finished goods - Lower of cost and net realisable value. Cost includes
direct materials, labour and a proportion of manufacturing overheads.

Net realisable value is the estimated selling price in the ordinary course of business, less
estimated costs of completion and to make the sale.

Provision for obsolete/ old inventories is made, wherever required.

Revenue Recognition
The Company recognizes revenue when it satisfies a performance obligation in accordance
with the provisions of contract with the customers. This is achieved when;
e effective control of goods along with significant risks and rewards of ownership has
been transferred to customers:
the amount of revenue can be measured reliably;
e itis probable that the economic benefits associaled with the transaction will flow to the
Company; and
e the costs incurred or to be incurred in respect of the transaction can be measured
reliably.
Revenue represents net value of goods sold to customers afier deducting for certain incentives
including. but not limited to discounts, volume rebates, etc. For incentives offered to customers.
the Company makes estimates related customer performance and sales volume to determine
the mtal amounts carncd and to I::-n rccnrded as deductmnq The estimate w made in such a
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CIN: U74900UP2010PLC039750

Notes annexed to and forming part of financial statements for the year ended
March 31, 2025

(All amounts in rupees lakhs, unless otherwise stated)

cumulative revenue recognised will not occur. The actual amounts may differ from these
estimates and are accounted for prospectively.

Revenue is net of Goods and Service Tax. No element of significant financing is present as the
sales are made with a credit term, which is consistent with market practice.

Revenue (other than sale) is recognised to the extent that it is probable that the economic
benefits will flow to the company and the revenue can be reliably measured.

A contract liability is the obligation to transfer goods or services to a customer for which the
Company has received consideration from the customer. Contract liabilities are recognised as
revenue when the Company performs ebligations under the contract.

Interest income from a financial asset is recognised when it is probable that the economic
benefits will flow to the Company and the amount of income can be measured reliably. Interest
income is accrued on a time basis, by reference to the principal outstanding and at the effective
interest rate applicable. which is the rate that exactly discounts estimated future cash receipts
through the expected life of the financial asset to that asset’s net carrying amount on initial
recognition.

Foreign currencies

The Company's financial statements are presented in Indian Rupees, which is also its
functional currency.

Transactions and balances

Transactions in foreign currencies are initially recorded by the Company at functional currency
spot rates at the date the transaction first qualifies for recognition.

Monetary assets and liabilities denominated in foreign currencies are translated at the
functional currency closing rate of exchange at the reporting date.

Non-monetary items that are measured in terms of historical cost in a foreign currency are
translated using the exchange rates at the dates of the initial transactions. Non-monetary items
measured at fair value in a foreign currency are translated using the exchange rates at the date
when the fair value is determined. The gain or loss arising on translation of non-monetary items
measured at fair value is treated in line with the recognition of the gain or loss on the change
in fair value of the item.

Income Taxes

Current tax
Current tax assets and liabilities are measured at the amount expected to be recovered from or
paid to the taxation authorities. The tax rates and tax laws used to compute the amount are
those that are enacted or substantively enacted in India, at the reporting date.

Current tax relating to items recognised outside statement of profit or loss is recognised outside
statement of profit or loss (either in other comprehensive income or in equity). Current tax
items are recognised in correlation to the underlying transaction either in OCI or directly in
equity. Management periodically evaluates positions taken in the tax returns with respect to
situations in which applicable tax regulations are subject to interpretation and establishes
provisions where appropriate,

Current tax assets are offset against current tax liabilities if, and only if, a legally enforceable
right exists to set off the recognised amounts and there is an intention either to settle on a net
basis. or to realise the asset and settle the liﬂhiii_rgmggtanmus!y.
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Kanodia Infratech Limited

CIN: U74900UP2010PLC039750

Notes annexed to and forming part of financial statements for the year ended
March 31, 2025

(All amounts in rupees lakhs, unless otherwise stated)

Deferred tax is provided using the liability method on temporary differences between the tax
bases of assets and liabilities and their carrving amounts for financial reporting purposes at the
reporting date,

Deferred tax assets are recognised for all deductible temporary differences. Deferred tax assets
are recognised to the extent that it is probable that taxable profit will be available against which
the deductible temporary differences. Deferred tax liabilities are generally recognised for all
the taxable temporary differences.

The carmrying amount of deferred tax assets is reviewed at each reporting date and reduced to
the extent that it is no longer probable that sufficient taxable profit will be available to allow
all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-
assessed at each reporting date and are recognised to the extent that it has become probable that
future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the
period/year when the asset is realised or the liability is settled, based on tax rates (and tax laws)
that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside statement of profit or loss is recognised
outside statement of profit or loss (either in other comprehensive income or in equity). Deferred
tax items are recognised in correlation to the underlying transaction either in OC1 or directly in
equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to
set off current tax assets against current tax liabilities and the deferred taxes relate 1o the same
taxable entity and the same taxation authority.

Employee benefit

Short-term benefits

Short-term employee benefits are expensed in the period/vear in which the related services are
provided. A liability is recognised for the amount expected 1o be paid if the Company has a
present legal or constructive obligation to pay this amount as a result of past service provided
by the employee and the obligation can be estimated reliably.

Defined contribution plans

Retirement benefit in the form of provident fund are defined contribution schemes. The
Company has no obligation, other than the contribution payable to the provident fund. The
Company recognizes contribution payable to the provident fund scheme as an expense, when
an employee renders the related service.

Defined benefits plans

The Company operates a defined benefit gratuity plan in India, which requires contributions to
be made to a separately administered fund. Gratuity is a defined benefit obligation.

The cost of providing benefits under the defined benefit plan is determined using the projected
unit credit method at each reporting date. In respect of post-retirement benefit re-measurements
comprising ol actuarial gains and losses, the effect of the asset ceiling, excluding amounts
included in net interest on the net defined benefit liability and the return on plan assets. are
recognised immediately in the balance sheet with a corresponding debit or credit to retained
earnings through OCI in the period in which they occur. Re-measurements are noiseelassified

to statement of profit or loss in subsequent periods. T
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CIN: U74900UP2010PLC039750

Notes annexed to and forming part of financial statements for the year ended
March 31, 2025

(All amounts in rupees lakhs, unless otherwise stated)

Past service cost is recognised as an expense when the plan amendment or curtailment occurs
or when any related restructuring costs or termination benefits are recognised. whichever is
earlier.

Other long-term benefits

Accumulated leave, which is expected to be utilized within the next twelve months, is treated
as short-term employee benefit. The Company measures the expected cost of such absences as
the additional amount that it expects to pay as a result of the unused entitlement that has
accumulated at the balance sheet date. Actuarial gains/ losses on the compensated absences are
immediately taken to the statement of profit and loss and are not deferred. The obligation is
measured on the basis of independent actuarial valuation using project unit credit method at
each reporting date.

m) Provisions, contingent liabilities and contingent assets

n)

Provisions are recognised when there is a present obligation (legal or constructive) as a result
of a past event and it is probable that an outflow of resources embodying economic benefits
will be required to settle the obligation and a reliable estimate can be made of the amount of
the obligation.

Provisions are measured at the estimated expenditure required to settle the present obligation,
based on the most reliable evidence available at the reporting date, including the risks and
uncertainties associated with the present obligation. Provisions are determined by discounting
the expected future cash flows (representing the best estimate of the expenditure required to
settle the present obligation at the balance sheet date) at a pre-tax rate that reflects current
market assessments of the time value of money and the risks specific to the liability. The
unwinding of the discount is recognised as finance cost.

Any reimbursement that the Company can be virtually certain to collect from a third party with
respect to the obligation is recognised as a separate asset. However, this asset may not exceed
the amount of the related provision.

All provisions are reviewed at each reporting date and adjusted to retlect the current best
estimate.

In those cases where the outflow of economic resources as a result of present obligations is
considered improbable or remote, no liability is recognised.

Contingent liability is a possible obligation arising from past events and the existence of which
will be confirmed only by the occurrence or non-occurrence of one or more uncertain future
events not wholly within the control of the Company or a present obligation that arises from
past events but is not recognised because it is not possible that an outflow of resources
embodying economic benefit will be required to settle the obligations or reliable estimate of
the amount of the obligations cannot be made. The Company discloses the existence of
contingent liabilities in other notes to financial statements,

Contingent assets usually arise from unplanned or other unexpected events that give rise to the
possibility of an inflow of economic benefits. Contingent assets are not recognised. However,
when inflow of economic benefits is probable, related asset is disclosed.

Earnings per share
Basic earnings per equity share is computed by dividing net profit or loss for the ptrmdhcar
attributable to the equity sharcholders of the Cﬁmppn}! by the weighted avers

equity shares outstanding during the peritd/year. The ‘wc:i,htcd average ny
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Notes annexed to and forming part of financial statements for the year ended
March 31, 2025

(All amounts in rupees lakhs, unless otherwise stated)

shares outstanding during the period/year and for all periods presented is adjusted for events,
such as bonus shares that have changed the number of equity shares outstanding, without a
corresponding change in resources.

Cash and cash equivalents

Cash and cash equivalent comprise cash at banks and on hand, cheques on hand and short-term
deposits with an original maturity of three months or less, which are subject to an insignificant
risk of changes in value.

Fair value measurement

In determining the fair value of its financial instruments, the Company uses a variety of
methods and assumptions that are based on market conditions and risks existing at each
reporting date. The methods used to determine fair value include discounted cash flow analysis.
available quoted market prices and dealer quotes. All methods of assessing fair value result in
general approximation of value, and such value may never actually be realized. For financial
assets and liabilities maturing within one period/year from the Balance Sheet date and which
are not carried at fair value, the carrying amounts approximate fair value due to the short
maturity of these instruments,

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date, regardless of whether
that price is directly observable or estimated using another valuation technique. In estimating
the fair value of an asset or a liability, the Company takes into account the characteristics of
the asset or liability, if market participants would take those characteristics into account when
pricing the asset or liability at the measurement date.

In addition. for financial reporting purposes, fair value measurements are categorized into
Level 1. 2 or 3 based on the degree to which the inputs to the fair value measurements are
observable and the significance of the inputs to the fair value measurement in its entirety, which
are described as follows:

Level 1 inputs are quoted prices /net asset value (unadjusted) in active markets for identical
assets or liabilities that the company can access at the measurement date;

Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable
for the asset or liability, either directly or indirectly; and

Level 3 inputs are unobservable inputs for the asset or liability.

Government grant

Grants from the Government are recognised at their fair value where there is a reasonable
assurance that the grant will be received and the Company will comply with all attached
conditions. Government grants related to income under State Investment Promotion Scheme
linked with Goods & Services Tax (GST) payment, are recognised in the Statement of Profit
and Loss on the event they become receivable.

Government grants that compensate the Company lor expenses incurred are recognised in the
Statement of Profit and Loss, as income or deduction from the relevant expense, on a systematic
basis in the periods in which the expense is recognised.

Segment reporting
Operating segments are reported in a manner consisient with the internal reporting-gopeg the
chief operating decision maker. The chief operating decision maker regular]s '
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reviews the operating result of the Company in a single operating segment and geographical
scgmc:nl.

%) Financial instrumenis

Initial recognition and measurement

Financial assets and financial liabilities are recognized when the Company becomes a party to
the contractual provisions of the financial instrument. Financial instrument (except trade
receivables) are measured initially at fair value adjusted for transaction costs, except for those
carried at fair value through profit or loss which are measured initially at fair value. Trade
receivables are measured at their transaction price unless it contains a significant financing
component in accordance with Ind AS 115 for pricing adjustments embedded in the contract.
Subsequent measurement of financial assets and financial liabilities is described below:

Non-derivative financial assets
Subsequent measurement
i Financial assets carried at amortised cost

A financial asset is measured at the amortised cost, if both the following conditions are met:

e The asset is held within a business model whose objective is to hold assets for collecting
contractual cash flows, and

s (Contractual terms of the asset give rise on specified dates to cash flows that are solely payvments
of principal and interest (SPPI) on the principal amount outstanding.

After initial measurement. such financial assets are subsequently measured at amortised cost
using the effective interest rate (EIR) method.

ii. Financial assets at fair value through Profit & Loss (FVTPL)
Financial assets, which does not meet the criteria for categorization as at amortized cost or as
FVOCI, are classified as at FVTPL
Financial assets included within the FVTPL category are measured at fair value with all
changes recognized in the Statement of Profit & Loss.

Impairment of financial assets

Expected credit losses are recognized for all financial assets subsequent to initial recognition
other than financials assets in FVTPL category, For financial assels other than trade
receivables, as per Ind AS 109, the Company recognises 12 month expected credit losses for
all originated or acquired financial assets if at the reporting date the credit risk of the financial
asset has not increased significantly since its initial recognition. The expected credit losses are
measured as lifetime expected credit losses if the credit risk on financial asset increases
significantly since its initial recognition.
The Company’s trade receivables do not contain a significant financing component and as per
simplified approach, loss allowances on trade receivables are measured using provision matrix
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Kanodia Infratech Limited

CIN: U74900UP2010PLC039750

Notes annexed to and forming part of financial statements for the year ended
March 31, 2025

(All amounts in rupees lakhs, unless otherwise stated)

De-recognition of financial assets

A financial asset is primarily de-recognised when the contractual rights to receive cash flows
from the asset have expired or the Company has transferred its rights to receive cash flows
from the asset.

Non-derivative financial liabilities

Subsequent measurement: Subsequent to initial recognition. all non-derivative financial
liabilities are measured at amortised cost using the effective interest method.

De-recognition of financial liabilities: A financial liability is de-recognized when the
obligation under the liability is discharged or cancelled or expires. When an existing financial
liability is replaced by another from the same lender on substantially different terms or the
terms of an existing liability are substantially modified. such an exchange or modification is
treated as the de-recognition of the original liability and the recognition of a new liability. The
difference in the respective carrying amounts is recognised in the statement of profit or loss.
Offsetting of financial instruments: Financial assets and financial liabilities are offset. and
the net amount is reported in the balance sheet if there is a currently enforceable legal right to
offset the recognised amounts and there is an intention to settle on a net basis, to realise the
assets and settle the liabilities simultaneously.

Standards issued but not yet effective

Ministry of Corporate Affairs ("MCA") notifies new standard or amendments to the existing
standards under Companies (Indian Accounting Standards) Rules as issued from time to time.
During the year ended March 31, 2025, MCA has not notified any new standards or
amendments to the existing standards, but not vet effective as of March 31, 2025.
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Kanodin Infratech Limited

CIN: U74900 P2010PLOCRISTS0

Notes annexed o wnd forming part of financial statements for the yeur ended March 31, 2025
{All amounts in rupees lakhs, unless otherwise stated)

# For detail of loans 1o related parties, Refer note no. 37, Relnted Paty Transactions
8 ncluding interest acorued ¥ 219,85 lakhs (Previous year-Nil).

from coempanies m which direcior s a director or member

5  Dther Non Current Financial Assefs
(Unsecured, Conssdered Gond 1nless Stated Ctherwase)

. As A As Al
s March 31, 2025 March 31, 2024
4 Loans
(Unsecarcd, Considered Good Unless Stated Otherwize)
= To Holding Company # - 399390
= T osther related parties # 652710 -
6,527.10 39939

No Loans oF sther receivables nre due from directors or other officers of the company either severally ar jointly with any othér person. However, loans are dug

Security Deposits
« With Others 158,00 FO8 ()
198.00 198,040
6 (her SNon=Current Assels
Deposits with Governmient Depanmenis (under Protest) 052 -
052 -
7 Imventories
(Valued at Lower of Coat and Net Realisable Value)
Raw Matenals 61796 72516
Work <m-Progress 4292 Epie ]|
Stores and Spares 135.50 2743
Tha.J8 THA90
Haw Material Includes Stock in ‘Transit as al March 31, 2025 of Rs 49 81 Inkles (as at Mareh 31, 2024 Nil)
Stores & Spares includes Stock in Transit as 3t March 31, 2025 of Rs.47.72 lakhs (a5 at March 31, 2024 Ml
§ 3 i Invesimenis ¥ s Fis
livestments in Debt Funds (Unguoted)
3.32.529 76 Units {as ot March 31, 2024 Nilj of Rs. 10~ each of Mirae Asset Ulirz Shoet L3117
Durntion [Fund - Direct Plan Growth .
4,311.71 -
Aggregate Cost of Un-Cuoted [nvestment 4,300.00 =
9  Traide ivables
Unsecured
Considered Cood 28746 335.57
28740 335,57
2 Trale Receivables Apeing
As at March 31, 2025
l Outstanding for following periods from transaction date
Patiovamn |Less than & months|& months - 1“}ur 14?21-: 2- 3 years More than 3 years| Total
Undisputed
- Considered good 28746 2 e - 267.46
- Which have significant increase in credit risk - - . =
= Credid impanad - - F =
Disputed
- Congidered good - e - - = -
= WWhich have aigniflcant Increase in credit riek - - = -
- Credit impaired - - = - - -
Total - 287.46 . . . - 287.46
F et 1??““: L
S CA




Kanodia Infratech Limited

CIN: UT4900U P2010 PLCHIITS0

Sotes annexed to and forming part of financial statemenis for the vear ended March 31, 2028
(Al amounts in rupees lakhs, unless otherwise stated)

As At As Al

Particulars Mirch 31, 2025 March 31, 2024

As at March 31, 2024
Particulars

Undisputad
- Considered good 335,57 = . - - 335.57
« Which hawe significant increase in credit risk - . - = = B

- Credit impaired . = : 5 : ;i

Disputed
= Consslered good - - - = = =
= Which have 'Ilil‘iﬂf-lrﬂ Increase n credit risk - = B s - -
- Credit impaired =
Total 315,57 = - - . 336,57

| Outstanding for following periods from transaction date
Less than & months & months - 1 year| 1-2years | 2- 3 years More than 3 years Total

10 Cash and Cash Equivalents

Cazh on Hand 968 40,72

Halance with Hanks
= In Current Accounts 33386 5.61
36354 46.33

11 (vher Bank Balances

Deporits with remaping maturity of less than twelve months beld as margin money agiinst 135.00
Owerdrafi Facility from a hank
A35.00 -
12 Louns
{Unsecured, Consadercd Goad |nbess Stated Otherwise)
= Te Holding Company # 6,783 76 9,000
6. 783.T6 G000 (0

a & For detal of loans 1o related parties, refer Note No. 37, Related Party Transactions

b includimg interest acerued 720,48 Takhs (a8 ot March 31, 2024 @ 388 87 lakhy).

No Loans or other receivables are due from directors or other officers of the company either severally of jointly with any other person. However, loans are due
from company in which director s 8 dinecior or mem ber

13 (uher Financial Assets
(Unsecored, Considered Good Unbess Stated Olherwise)

Acvrued Interest 1220 |02
Advanee agamst Investmant E LU -
Oahver Receivables® 7451 1 46
Grovernment subsidy recd vable UB4.05 123213
1. 470,76 131371

*Including Ks 3 00 lakhs (as at March 31, 2024 Rs. Nil) expenses incumed by the Company towards proposed Initial Public Offerimg (1PO) of its cquity shares ol
e Hobding Company, which shall be reimbursed by the Selling Sharcholders of the holding compaay,

14 ihher O A
Prepaid Expenses 757 307
Vendor Advances
= Consicencd Goodsy 260,03 f%
T'ax Recoverablefadjustable ha. 19 24.87

337.39 10058

a # For detml of ndvances to related partes, Reler pote no. 37




hanodin Infratech Limited
CEN: U T49000 P2O10PLCO39750
Notes annexed (o und forming part of financial statements for the venr ended March 31, 2025
[ All amounts in rupecs lakhs, unless otherwise stated
As Al As Ay
Particula
ZENS March 31, 2028 March 31, 2024
15 Equity Share Capital
Authorised
Mumber of equity shares 20356070 203,560,070
Faoce Value (in ) I 1]
Autharised Equity share capaial 203561 203561
i L. Subscribed und Fully Faid
Mumber of equity shares 14125070 I,41.25,070
Face Value (in ) 10 1]
Paid up share captal 1 41251 141251
. Righis, preferences and resirictions attached with Equity Shares
The Company has only one cdlass of equity shares and each holder of equity shares s entitfed 1 one vote per share, The dividend excepl interim dividend proposed)
by the Board of Disectors is subyect 1 the spproval of the sharcholders i the ensuning Annual General Meeting, In the event of iguidation of the company, the
holders of equity shares will be entitled to receive remaining assets of the Company, afler distribution of all preferential amounts. The distnbution will be in
proporon Lo the number of sguity shares held by the shareliodders.
b, Reconcilintion of number of shares outstanding at the beginning and end of the year ;
For the year ended
March 31, 2025 March 31, 2024
Numiber of shares al the beginning of the vear 1. 4125070 1.41.25.0700
Add : Changes duning the year - .
Number uf shares af the end of the year 1,41,25070 14125070
. Sharehollings of Promaters
As at March 31, 2025
S. No. Fremuter Name Nembersol . I'Holding % Chungs daving the
Shires year
i Kanodia Cement Limited 14125070 100 e
As at March 31, 2024
5. No. Promoter Name Sumbers of 5hares % of Holding
] Kanodm Cement Limated 1LAL250T0  100%%
d. Lisi of shareholders holding more than 5% of ihe Equity $Share Capital of the Company {ln numibers) (a5 per shareholders' register maintained by the
Com panyy
As at March 31, 2025
% No.  Promoter Name Numbers of Shares %o o Holding
i Kanidia Cement Limited 14125070 100%
As gt March 31, 2024
S Moo Promoter Name Mumbers of % hares Y o Holding
1 Kanodia Ceanent Limilied 1,41,25070 100%
e Bonus, buy back, cancellation amil isswe of shares
In precesding five years, there wits no issue of bonis shares, buy back of shares, cancellation of shares and wsue of shares for other than cash consideration
.;:'-':-"'_-'ll%'.:-
Fornld o
16 Other Equits SN
Retminad Lamings I~y ' A | 20,888 32 14,300.04
|I J If 20,588,312 14 L
Hetuined earnings % o
Balance al the begmnmg of the year Ay 14,300,04 B.739.51
Profit for the vear 588 28 5. 560153
Closing Bulance 10,888.32 14, L4




Kanodia Infratech Limited

CIN: UT490UP2010PLCOI9TS0

Notes unmexed to snd forming part of financial statements for the year ended March 31, 2025
(Al amounts in rupees lakhs, unless otherwise stated)

el As At As At

ol March 31, 2028 March 31, 2024
1T Borrewings

| msecured

Ripiee Term 1oan
= From a Company

a.  Movement of Loan: -
Opening Balance
Far Yalue sdjustment
Fair value at imitial recogninen
U'nwinding of Financial Liakility
Repavment of Loas
Closing Halance

18  Provisions {(Non Current)
Employees Benefits
- Giraiuity
= Leove Encashment

- 14319
= 1181
= 15500

12.43 376
.20 0,95

13.63 6,71

.




Kanodia Infratech Limited

CIN: UT4900UP2010PLCO39750

Notes annexed to and forming part of financial statements for the vear ended March 31, 2025
(All amounts in rupees lakhs, unless otherwise stated)

19 Deferred tax linbilities (net)
A, Movement in deferred tax balances

As ai
. As al Recognized Recognized in
March 31,
S March 31,2024 in P&L ocCl ‘2';153'
Deferred Tax Assels
Unearned Income derived from Fair value of loan - - - -
Expense to be claimed in subsequent vears - - . -
Expenses deductible on payment basis 8.40 4.27) (0.46) 3.67
Sub- Total (a) 8.40 (4.27) (0.46) .67
Deferred Tax Liabilities
Property, plant and equipment & Intangible assets 1,169.25 1.02 - 1.170.27
Fair Valuation of Current Investment - 295 - 2.95
Reversal of Deferred tax liability related to previous vear
Income offered for tax in curent year ) . ) )
Borrowings = = = :
Sub- Total (b) 1,169.25 397 - 1,173.22
Net Deferred Tax Liability (b)-(a) 1.160.85 8.24 0.46 1,169.55
As al Recognized Recognized in fh
et March 31,2023 in P&L ocl M",:fz"j‘ .
Deferred Tax Assets
Uneamed Income derived from Fair value of loan 2.01 (2.01) - -
Expense to be claimed in subsequent years 27.28 (27.28) - -
Expenses deductible on payment basis 5.10 3.57 {0.27) 8.40
Sub- Total (a) 34.39 (25.72) (0.27) 8.40
Deferred Tax Liabilities
Property, plant and equipment & Intangible assets 1.154.27 1498 - 1,169.25
Rc‘vemal qf Dt‘fl'fl'n!d tax liability related to previous year 0040 (200.49) . .
Income offered for tax in curent vear
Borrowings 297 {2.97) - -
Sub- Total (h) 1,357.73 (188.48) - 1,169.25
MNet Delerred Tax Liability (b)-(a) 1,323.34 (162.76) 0.27 1.160.85




Kanodia Infratech Limited

CIN: UT4900UP2Z010PLCO39750
Notes annexed to and forming part of financial statements for the vear ended March 31, 2025
{All amounts in rupees lakhs, unless otherwise stated)

B. Amounts recognised in the Statement of Profit and Loss

For the vear|

For the vear
ended
Particulars March 31,
2028 March 31,
2024
Current tax expense
Current year 2,223.50 2,104,776
Income 1ax for earlier vear - 14.86
222350 2,119.62
Deferred Tax Charge/{Credit)
Origmation and reversal of temporary differences 824 (161.67)
Origination and reversal of temporary differences for carlier years - (1.04)
B.24 (162.76)
Total Tax Expense 2,231.74 1,956.86
Amount recognised in Other Comprehensive Income
For the vear For the year
, ended ended
Erxticniars March 31, March 31,
2025 2024
Deferred Tax Chargef{Credit)
Remeasurements of defined benelit obligation 0.46 0.27
0.46 0.27
Reconciliation of effective tax expense
For the vear For the year|
; ended ended
FATAEUES March 31, March 31,
2025 2024
Accounting profit before tax BH818.00 7.516.60
lax using the Company's domestic tax rate (@ 25.168% 2.219.48 1,891.78
Tax effect of:
Non-deductible expenses 15.24 51.22
Changes in estimates related 1o prior years - 13.77
Others (2.99) 0.09
2,231.74 1,956.56




Kunodia Infratech Linvited
CIN: U 74900 P2OT0PLCO3I9TS0

Sotes annexed to wmd forming part of financial statements for the year ended March 31, 2025
(All amiounts in rupees lakhs, unless otherwise stated)
As At As Al
Particula
~ Murch 31, 2025 March 31, 2024
20 Lrade Pavables
Crutstanding dues of Miero Enterprises and Small Enterprises 103 16 6,53
Crutstanding dues other than Micro Enterprises and Small Enterprises (o others 1,055 34 L.776.18
115850 1L,TLTH
a
Rased on the information available, as identified by the management there are certain vendors who have confimied that they are eovered under the Mizro. Small
wnnd Mediwm Enterprises Development Act, 2006, Disclosures relauing to dues of Micro and Small enterprses under section 22 of *The Micro, Small and Medim
Enterpnises Development Act, 2006, are given below.
Particulars Asat March 31, 2025 As at March 31, 2024
ia) Principal wmount remaming unpod to any supplics 103 16 6.53
b} Imerest duc on the principal remaming unpaid to any supplier 008 138
i) Interest paid by the Company in terms of Section 16 of the MSMED Act along with the amounts of the 04k 121
pavment made to the supplier bevond the appointed day
{d) The amount of interest due and pavable for the year of delay m making payment (which have been pasd b - (126
beyond the apponied day dunng the year ) but without adding the interest specified under this Act
(e} The mmount of interest sccrved and remaining unpaid during the nccounting year, 1.24 1.6
() The amount of further mterest remaining due and payable cven In the succcedng vears, ontil such date when
the interest dugs above are acmally paid to the small enterprise for the purpose of disallowance as 1.24 .64
deductible expenditure under section 23 of this A
b. For details of pavables 1o related parties, Fefer note no. 37
¢. Trade Payables agemng
As at March 31, 2025
Paricul Outstanding for following pericds from transaction date
Unbilled Less than 1year| 1-2year | 2-3year More than 3 years Total
{Micro and small enterprises 10.98 92,18 - . - 103.16
[Other than micro and small enterprses 254.76 800,58 - - - | 1.055.34
| Disputed Dues- Micro and small enferprises . - - - - -
{ Dhsputed Dues- Others - - - - - -
[Total 265.74 £92.76 . - -1 1,158.50
As at March 31, 2024
Particulars Quistanding for following periods from transaction date
Unbilled Less than 1 year| 1-2year | 2.3 ysar More than 3 years Total
Micro and small enterprises 074 578 - . - 6.53
|Other than micro and small enterprises 855.97 918.93 0.28 - = | 1,776.18
| Dispuled Dues- Micro and small enterprises . - . = | .
Disputed Dues- Others . P 3 . = .
|Total 856.71 925,12 0.28 - - | 1,782 |
21 Osher Financial Liabilitics
Employee emoluments 26 88 3537
2648 3537
1 Other Current Liabilities
Statulory Dies 359 36 4491 90
Laability under Suit* 4.559.58 4.559.88
lmterest pavable on Dilay Payment of MSME Ducs 1.24 164
492048 505342
* Refer note no. 34 and 48
23 [ & [i1}
Emplovees benefits
- Crrafuity 029 Rl
= Lenve Encashmen 010 011
.y 022
M C i Limbilities (Met
Provision for Income Tax (Net of Advance tax, TDS receivables and TCS recervables) 67.78 382.33
= &
- o Al .-\-'\' . ™
AME OO\ 67.78 3233
IIII' WY -"R1I
i N
| ~R J



Kanedia Infratech Limited

CIN: UT4300UP2ZO00PLOBI9TS0

Notes annexed o and forming part of Gnancial statements for the year ended March 31, 2025
(Al amounts in rupees lakhs, unless otherwise stated)

TS For the vear ended For the vear ended
Murch 3., 2025 March 31, 2024
25 Revenue from Operations
Sales of Products
Cement 26,235.67 25.150.41
Other aperating revenue
Government Grant {Refer note () below) 31.198.93 27194
29,434.60 17.869.85

a For details of wansactions with related parties, Refer note no. 37.

b. Reconciliation of contract price vis o vis revenue recognived in the statement of profit and loss is as follows
Particalars Fhtarch 31 2035 oy
Contract Price
(i) Sales of goods 26.235.67 25,150.41
(1i) other operating revenue 3198493 371944
A jus imenis:
Miscount/rebate/ Sales meentives allowed - -
Kevenue recognised in the Statement of Profit and Loss 29,434.60 17.869.85

€. [he above revenues have been recognised si point of time,
Payment temms with castomers generally 10 days from the completion of performance obligation. Considering the same. the Company elects o use

d. practical expedient as given in IND AS 113 "Revenue from contracls with customers”. hence there are no signilficant financing component in any
transaction with the customers,

€. For contract assets and balances Refer note no, 9

[ Accrued for the GST Refund ¢laim under Industrial incentive scheme of State Government of Bihar,
26 Other Income
Interest Income
- o Loan given 1o Holding Company R0M0.53 370,
- on Loan given 1o Others £53.39 -
= om Fixed Deposit 1444 a
= on Security deposits with others 13.37 21.36
- on [ncome Tax Relind - 10.50
Rad dehis Recovened &0,00 254.00
Profit on Sake of Tovestments measured al FYTPL 34.27 -
Met Gain on Fair Value of Investments measured at FVTPL 1171 -
Income derived from fadr valug of a loan * &
Sundry balances wrilten back 13.81 51.68
Miscellancous Inoome 2188 2.80
1.523.40 919.02
27 Cost of Materials Consumed
Raw Materials Consumed 14,793.67 17.799.99
18, 793.67 | 7,799.99
28 Cha i ventories of YWark-in-
Opening Inventory
Waork-in-Progress 31.31 115.51
3L.3 11551
esn: O [
Wark=in-Progress — 4292 kY ]|
4292 3.3
=0 (1161 #4.20

(Increase) Decrease in Inventories of Worksin-p : o (11.61) 84.20




kanodin Infratech Limited
CIN: UT49000 P2010PLOCDIFT50

Notes annened to amd forming part of financial statements for the year ended March 31, 2025
|iAl amounts in rupees lakhs, unless otherwise stated)
Bariicalsss Far the vear ended For the year ended
March 31, 2025 March 31, 2024
29 Emplovee Benefits Expense
Salary, Wages, Bonus efc. £76.03 316,73
Contribution o provident fund 6,99 5.0
Girntuity expense 548 .74
Stall Welfare Expenses b.16 0.17
594,98 82475
30 Einance Costs
Interest on statutory dues 12,50 93 42
Interest on Bank Overdeail 202 -
Umwinding of Financial Liability a 11.81
20.61 185.23
31 Depreciatinon and Amortization Expenses
Depreciation on Property, Plant and Equipment (Raler Note 3) 451.52 449,64
452,52 44964
32 Other Expenses
Stores and Spare Pans Consumed 13632 452,37
Frower and fuel 1,607.53 1,338,710
Repairs and Maintenance:
= Plani & Machinery 47.80 1214
- (nhers 183 N
Rem .00 12.00
Bates & Taxes 1979 2237
Insurance 222 1.03
Legal and professional 140.39 269 88
Director’s Sitting Fees 0.30 -
Auditors Remuneration® 15,55 T.00
CSR Expenses (Refer nowe no, 44) 47.00 11000
Bad Debis - 043
Security Expenscs ir1z 2627
Loas oo sale of Fived nssels/assets discarded 1.07 -
Miscellangous 6425 43.99
2,289.17 2,308,446

* For Payment to Stiutory Auditor, Reler note no. 40.

33 Earning per share

of equity shares outstanding during the year.

he following reflects the income and share data used in the basic ES computations:
Profit/| Loss) attributable to equity helders of the Company

Welghied nverage number of equity shares oulstanding ol the beginning

of the yvear

Add: [sswed during the year

Weighted average number of ¢quity shares oulstanding of the end of the

Yedr

EPS - Basic and Diluted | Per share in Rs.}

6.586.92

14125070

1.41,25070

46,63

Basic EPS amounts are caleulated by dividing the profit!(loss) for the year attributable to equity holdees of the Company by the weighted average numbsr

555974

1.41,25,070

1,41,25,070

36
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L 749000 P2OLOPLO03 TS0
s
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35

As 8t Asal

i “’;;”‘ March 31, 2024
Contingent labilities and commitments os identificd by the Company
Contingent liabilities (ool provided for) in respect of:
a. Dispute regarding excise cenvil crodin 6 86 L]
b Dispute regarding Income Tax 5498 -
¢ Clanm by a customer disputod by the company

= Principle amount 118 O 118 K}

= ilerest thereon 10,794 68 K.199.1%

A customer has fiked o case against the Company for alleged breach of contraciual ferms whach has been dispated by the Company befiore the Hon'ble High Court ol
Dielhi. Based on the Hon'ble High Count of Delhi's instruction mamer was referred for arbatration. Arhitration sward was passed on 09.03.202 | snd the Company
was held liashle 1o pay principal sum of T 4987 88 Lakhs and intercst thereon @@ 18% pa, The Company has challenged the aforesaid award befone the Simgle Judge
bench of the Hon ble High Court of Delhi, which has been decided partly in the favour of the Compamy by sot aside the award of 2 400 Lakhs on 08112021, The
Comygpany has further challonged aforesaid arbitration award before the Double beinch of Hon'ble High Count of Delli, The Doubde bessch of Hon"hle High Court hos
granted stav on the operation of the Award till the matter 5 finally dsposed off by the Coun
Based on ihe opimion received by the Company, there are high probabilaies of favourable decision. However, as an abandunst caution, the Company has hcwtmlﬂll
for liability for principle amount aggregating ¥ 4.55% 88 Lakhs (including 7 94 Jakhs arbitration costs) in earlier venrs. However, principle amount ¥ 118 fakhe and
unterest T 10,794 68 lakbs till March 31, 2025 will be accounted, if required, at the time of final order by the Hon'ble High Court of Delhe

Notes - The Company dioes not expect the outcome of these proceeding to have a materially adverse effect on s fnancial position. The Company docs not expects|
any pavment in respect of the above conmtingent linbilivies

Capital commitments

Details of U nsecured Loansi For business purpose) given ander section | B6{4) of the Companics Act, 20013
ATAu . Transactions For the vear
Nariie Terms of repaymients Outstanding as at* Outstanding P =
R during the yvear ended*
Murch March March March March
A
312005 | 312026 | 312005 | 3izezs | 3izeps | Mureh 312034
Suivis Build. Privaee Limiicd~ |1 of repaymonis s | 440, 557360 5 557360 . 575375 ;
payable withm 5 vears
) . | Terms of répayviens s . N
Sunup Infra Reabity M Lid payble within § years 11% T73.50 - T73.50 T73.50
Rancdia HiToch Priiygs  [Jomm of repyments ity o, 18000 . 180,00 : 23500 E
payable within § vears
Big Dall Infiabuild Pr Ligs |10 OF repuymons by .., - . 2,000.00 2.000.00 :
payable within 5 yvears
My Kanodia Reality Pyt Lad ™
i Formerly known as Terms of repayments
] - - T2 - 251547 -
Sapnasudhansh Infosysiem payable within 5 vears £ LR
vt Lad )
Terms of repayments is
L Py 11 - = 5 s - 50015 -
Sunup Homes LLP it i ¥ Yo . 1
Hygeeme Plus Lid iknown is | Terms uf_ repaymenis 1% . " 179 18 ¥ 181 59 .
Hygeene Mos Pyt Lid) |pavable within 3 vears
; B 3 Terms of repayments s _ = _ < _
Mhidpomt Comimodeal Pyt Lid nayable wilkis 5 veans 1% - 557968 6 36415
Rs Q00000 lakhs =
hanodim Cement Limited —— |payable within | year goc0, | gogv26 1200300 1s83zer 1299390 | 2300807 30,610.78
(Holdang Company ) wnd rest 15 payable within
5 years
Kanodm Cem Provate Limited | Tams of repayments i - B R
i Fellov subsifian ) pavable within 5 vears s25% = Lska L)

*Imerest is meluded in above balances,

FoPLE |

,, -

i en




Kanndia Infratech Limited
CIN: U700 P2OL0PLOC0II TS50
Motes annexed to and forming part of financial statements for the vear ended March 31, 2025
[iAN wmounts in rupecs lakhs, unless otherwise stated)
36 Emplovee benefits
The Company contribuics to the following post-cmplovment defined benefin plans in Indin
(i) Defiped Contribution Flans:
The Company makes contributions, detemmincd as a specilied percentage of coplovee’s salanes, m respect of qualidying emplovees iowards Providenst Fund which

& a defined contnibution plan. The contnbutions: are charged to the Statement of Profit and Loss as they accree, The amoun! recogmised as an expense fowards sech
contribution o Providest Fund for the vear is included in "Employvee benefits cxpense™

Particalurs For the year  For the vear
emded ended
Mareh 31,
25 March 31,2024
Comrbution w Provident Funds 699 509

{ily Defined Benelit Plan:
The Company has a defined benefit gratuity plan. Every emplee who has compieted five years or mone of servioe gels 3 gratuity on departure o 15 doys salary
(last drawn salury ) for esch completed vear of service, upto o maximam lint of 2 20 lakhs, The maost recent actumral valuation of plan assets und (he present value
of the defined benefil obligaton for graturty were carried out as at March 31, 2025, The present vahue of the defined benefit obligation snd the rélated current
gervice cost and past sorvice cost, were measarod using the Progected Linit Credn Method
The lollowmg fables summanes the components of net benefil expense recognised in the Profit pnd Loss Statement and the funded status and amounts recognised in
the bakance sheet for the plan {bassd on Actusrm| Valustwon) ; -

A Movement in nei defined
The following table shows o reconcilintion from the opening balances o the closing balances for net defined benefi (assetViability and its components

Particulars March 31, 26825 Murch 3. 2024
Deflaed  Falpwalue muchmed | oopsd . Net defined
benefit Fair value ol
benelit of plan (assely benefit plin asets bene it
wblygation nasels Jiability obligation (asset) lHubitity
Opemng Ralance 537 B 547 432 12.56 (8.24)
Ingluded in profit & loss -
Current service cost 3.y - 5 241 - 241
Interest cost | {incoma) 042 - 04l 033 - 01l
Past Service Cost mcluding cortadment Gainsy Losses) - - - - - -
544 - 548 2.74 - 2.74
Included in (L1
Remecasuremenits loss [ {gain)
Actuanal loss [ {gainp arising from:
= demographic assumplions - = - = a i
- financinl assumptions L . LE) o9 - .19
= EXPRTIENCE b | ustmen (243 - (243) (1.25) - (1.25)
= o plan assets - - - .
(1.82} - (1.82) {1.06) = {106
Mhier
Contributions pawd by the emplover - - - - -
Liabsility Timingler il oul ) Ab2 162 - .
Benefits pand {043) - 43) {L13) > (13)
Actual Return on Plin Assets - B - = - .
Assel Transfer In' {Ow ) - - {12.56) 12 56
ENL - 319 {013} L12.56) 1243
Closing Balance 1272 . 12.72 587 - 587
p, Plin assers
Particulars March 3, March 31, 2024
2025
Fund managed by msurer 0% s

L (1




Kanodia Infratech Limited

CIN: U740 P20 0 PLCOI TS0

Notes anneved to and forming part of fimancial statements Tor the vear ended March 31, 2025

(Al amounts in repees lakhs, unless otherwise stated)

O, Actuarinl ssaumptions
The Principal nctuarial assumptions considered in the valuation were
Econoaic Assumgtions  The discount rate and salary increase mte ane the key fmancial assumptions and shoukl be considered together, d w the difYerence or 'gap'
between ihese rates which is more important than the individual rtes in isolation
Discount Rate : The discounting rate is based on the gross redemption yield on medmm 1o long term risk free mvestments. The term of the risk free investments has
o b consmtent with the estimated term of benelit obligatsins
Salary Escalation Rate - The salary escalation rate wsually consists of a1 lezst three components, viz. regular increments, price inflatson and prosmolonal increasss. In
adidition 1o this any commitments by the manegement regarding future salary increases and the Company's philosophy lowards employee renmmention e also to be
taken into sccount. Again, @ bong-trm view #5 to the trend in salary escalation rates has to be taken rather than guided by the escalation rates experienced in the
immiedinte pasi, of they have been mfloenced by unusual factors
Aftrition Rate / Withdrawal Rate - Past experience indicates the current level of attrition. The assumption may incorporate the company's policy fowards reiention of
emplryecs, historcnl datn & mdustry outhook
Mlortality Rate - Mortabity Table (LALM) 201 2-2014, a5 issued by [nstitute of Actuanes of Indsi. for the valuation

Muarch 31,  March 31, 2024

025
Dizcount rae 6. 80% pa T21%pa.
Expected rate of futire salary increase B0 pa H00% pa
Expected rates of retumn on any plan assets NA NA
Average remaining work g life of the emploveesivears) 2209 years 24,55 years
Mortality 100% of 100%% of [ALM
IALM 212-14
2012-14

Assumplions regarding future mostality have been based on published statistics 2nd mortaliy tables.
The estimates of the Tutire salary increases, consideed in actaarial valuntion, ke necount of inflation, sendorily, promaotion and other rekevant faclors,
The company expects 1o pay Rs. 632 lakhs (March 31, 2024: Rs. 303 Lakhs) in contribution fo s defined benefit plans in the next year
1Y, Sensitivity analysis
Rensomibly possible changes al the reportig date 10 one of the relevant actuarial assumpteons, holding other assumptions constant. would have atfectel the defined
beiefit obligation by the amounts shown below

Particulars March 31, 2025 March 31, 2024
Inerease Diecrease Imcrease Decrease
Dhscount rate (0 3% moyement i T .51 (0.15) KT
Expecied mne of future salary increase (1% movement ) 1.65 (142) 079 L]
Expecied mta of withidrmwil {1.40) 213 {0.63) i, 4

Sensitivity dug 1o mortality i insigmificant, hence ignored. Seasitivities 45 to rate of inflition, e of increase of pensicns in payment, rute of increase of pensions
before retiement and life expectancy are not applicable being a lump sum benefit on retirement.
Allibshi e aulysis does ol 1ake sccount of the full distribution of cnsh Mows exjpectad wnder the plan, it dovs provide an approximation of the sensilivity of the
assumplions shown
E. Deseription of Kisk Exposures:
Valuations are based oo ceriain assumptions, which are dynamic in nature and vary over time, As such Company s exposed to various risks as follow -
A) Risk i the beneficiary - The greatest risk 1o the beneficiary is that there may be msufficient funds available to provide the promased benefis. This mey be duc 1o
= InsufTicient funds being st aside (§.c., anderfunding)
- The insolvency of the employer
= Investments {hat are not appropriately malched to the labilities
= 0 & combination of these Mcios

) Parameter risk = Actunrial vithation & done basis some nssumptions like salary inflation, discount mte and withdrmwal assumptions. In case the actual expenence
varies from the asswmptions, fund may be nsafficicnt to pay off the kabilies,
For examyple: ihe plan's linbility is caleulated with salary inflition assumption of 3% per snnum. However, Company's actual practice is o provide mcremsnt of ([1E

per amnum This will result mio underfunding
Similarly, reduction in discount rate in subsequent future venrs can mcrease the plan's lability. Further, nctunl withdrawals may be lower or higher than whal wis

assumed i the valuation, may alse impact the plan’s linbility

) Risk of alliguad Assets = Another risk is that the funds, although sufficient, ane not aviulable when ibey are roguired fo finance the beaclits. This may be due o
assels beng locked for a longer period or in illiguid assets

D) Risk of Benefit Change’ Regulatory Risk - There may be a risk that the benefin promised 5 changed or is changeable within the tems of the conlract. Fog
example, the repulaton may merease the benefits pavable under defined beaelit plins
E} Assel lability mismsiching rick - ALM risk arises due to a mismatch between assets and liabilities either due o buidity, or changes i mtersst rates. or due o

diffenent durmlion
For example: The liability duration is 10 years, while assels are locked in S-year G-sec securttics. After 5 years, there s huge remnvestment risk 1o invest iaturity

procesds of mssets due o uncerlninty about e market prevailing yick time:.

PN -




Kanodia Infratech Limited

CIN: UT40000 PIO16PLC0I9T7S0

“otes annexed to and forming part of financial statements for the year ended March 31, 2025
(Al amuunts in rupees lnkhs, unless otherwise stated )

F. Materity of Defined Benelit Obligation

As at As al
March 31, March 31, 2024
2025
Year | 029 .11
Year2 0 ‘1.¢ 013
Year3 0.42 0.19
Year4 0.5 28
Year 3 0,69 0.34
Afier Sth year 1158 17.05

37 Related parties disclosures in accordance with Ind AS 24 "Related party disclosures™
A, Related parties and their relationships as per Ind AS 24

i Holding Company
Wis Kanodia Cement Limited

i Fellow Subsidiary Company
Mis Kanadig Cem Private Limised

iti Key Management Fersonnel
Name
Mr_ Vishal Kanodia
Mi. Saiirabh Lolila
Mr. Mangy Kedia
Mr. Guuiam kanodia
r. Abhishek Agrawal
Mr. Satya Prakash Shirma

Mr. ¥ijay Yadav

=

M

Vaibhay Agarwal

Mr. Devendra Bansal

Mr Sannesh Ramane) Tiwari

iv Relatives of Kev Management Personnel (where transactions took place)
Mrs. Pooja Poddur

v Enterprises having significant InfMaence of Key Management Personnel and his relatives®

Mis Kanodia Reality Pyl Lid. (Formerly known as Sapnasudhansh Infosystem Py Lid )
Mis Kanodia Team PviLid, { Formerly known as MEO HBM Py L1d.)

Mis Kanodia Hi-Tech Py Lid

Mis Hygiene Plus Lad (Formerly known as Hygiene Phes Pyt Lid)

Mis Trends Advisory v Lid

Mis Building Paradise Pvi Lid

Mis Midpaint Commodeal Pyt Lid

Wis Sunup Buoild Private Limited

Wiz Sumap Infra Reslity Private Limited

Wi/s Big Bull Infrabaild Private Limited

*yhere iransactions has faken place during cufrenl Vear OF pravimis vear.

Relatinnship

Managing Direcior

Director

Director (tll August 20, 2024)

Dhrector (1l February 23, 3024)

Director (il February 23, 2024)

Chief Financial Officer (1l Apgust 20, 2024)

Company Secretary and Compliance Officer (till July 28,2023}
Company Secretary and Compliance Cofficer {w.c.l July 28,
2023}

Chief Finanginl OfMeer (w.e . August 20,2024, till July 05,
2025)

independent Director {w.e L Augusi 20,2024)

Sister of Mr.Yishal kanodia




Kanvdia Infratech Limited

CIN: UT40000 P20 10PLC03STS0

Notes snnesed (o and forming part of finaocial statements for the year ended March 31, 2013
(Al amounts in ropees lakhs, nnless otherwise stated)

B, Transactions with relsted partics

For the year ended
March 31
L0258 March 31, 2024

i Kunodia Cement Limifed

Purchases of goods 1255
Purchases of PPE 344 70 -
Services Received 3550 1287
Common Shared Serveces receivd 143 57 -
Reimbursment of expenses L -
Loan given 23,008 07 61078
Loun returned back 20 540 82 2103855
Inierest Incomne on loans 0053 432 0K
As at
March 31,
028 Mareh 31, 2024
Duistanding af the year-end:
Loan Recevable B.063 28 1280503
Interest Recewvable T 4% IBRET
Trade Payable 1993 -
For the vear eoded
March 31,

2018 March 31, 2024

i Kunodia Cem Privaie Limiied

Sale of poods 965 192
Purchascs of goods 233 1.71
Loan given - 97
Loan receved back - | 683 26
Interest [noome on loans - 13863

For the vear ended
March 3,
2025 March 31, 2024

il Kanodia Hi-Tech Pyt Lid

Lo given 235100 .
Loan recemved back 55.040 -
Iterest Income on Jean |62 i
As al
March 31.

025 March 31, 2024

Draistanding at the vear-end:
Loan Recervable® | KO -
Interest Heceivable - -

*For Gunraniee refer note no 35

For the vear ended
March 31,
25 March ¥1. 2024

iv Hiygiene Plus Lid (Formerly known as Hyghene Plus Pyt Lid)

Loan given 181.59 -
Losin recened hack 181 59
lintisrest lncome on Hians 032
For the vear ended
March 3,

20258 Murch 31, 2024

v Building Paradise Pvi Lid
Purchases of poods 038 .




Kanodia Infratech Limiied

C1%: UT49000 P20 10PLOCO39 TS0

Notes snneved to and forming part of Anancial statemenis for the year ended March 31, 2025
(ANl amounts in repees kakhs, nanless otherwise stated)

For the vear ended
March 31,
2025 March 31, 2024

vi Midpoint Commedeal Pyt Lid

Loan given 63604 |z -
Loan received back B304, 13 -
Tnterest Income on loans T3 -

For the year ended
March 31,
1025 Mareh 31, 2024

vii Swnup Build Private Limited

Loan siven 5.733.73 -
Loan received back SI.NE 04 -
Interest Income on loans 355.39 -
As at
March M.

2025 March 31, 2024

Outsianding at the vear-end:
Loan Beceivible® 5253 ‘F_’: -
Interest Recenvable 319.85 -

*For Cuaraniee refer note o 35,

Fur the year ended

March 31,
2028 March 31, 1024
viii Sunup Infra Reality Private Limited
Laxin ghven 173 50
luterest [poome on koans 1597 -
Asal
March 31,

225 March 31, 2024
Outstanding a1 the vear-ewd:
Loun Recemvabbe® 773,50 .
Iaterest Receivable - -

*For Gaiiantes refer note no 33

Fur the vear ended
March 31,
025 Murch 31, 2024

ix Mano) Kedia
Remaneraton Eapense 1 57 LR I]

For the year ended

March 31,
2% Morch ¥, 1024

x Vishal kamodia

Remuneration Expense 2581 1.0
As al
Mareh 31,
Outstanding at the vear-cod: 10251 Muaorch 31, 2024
Remamerition pavable 203 .

For the vear ended
Mareh 31,
2035 March 31, 2024

%l Saurabh Lohia .
(ther advance . 2128

s




Kanodia lfratech Limited

CIN: U700 P2010MLOCOHI TS0

otes annexed to and forming part of Maancial statements for the vear ended March 31, 2025
{iAll amounts in rupees lakhs, unkbess otherwise stated)

xii M/s Kanodin Reality Pvi. L, (Formerdy koows as Sapnasudhansh Infosystem Py, Lid.)
Rent Paid
Loan given
Loan recemved back
Interest [ncome on loams

Ouistanding af the year-cad:
Loin Recervable
Inierest Receivahlke

Trade Payable

xiii Pooje Poddar

Hemmumeration Expense

sy Vijny Yadav
Remumeranon Expenses

v Vaibhay Agarwal
Remunerutson Expenses

Unistanding at the }'ur—cld:
Heivmianeiiths jiavalbile

svi Devendra Bansal

Repmmeraiion Expense

Outstanding ag the vear-cud:
Remuneration pavable

For the vear ended
March 31,
o2k Mureh 31, 2024

2.00 1200
251547 -
2351547

130

As al
Mare 31,
2015 March 31, 20024

- 1263

For the vear ended

March 31.
2025 March 31, 2024

75 900

For the vear ended

Mareh 31,
P ] Murch 31, 2024

- |63

For the year ended
March 31,
2025 March 31, 2024

746 148
As at
Murch 3,
2025 March 31,2024
(.88

For the vear cended

March 31,
2028 March 31, 2024

708 -

As sl
March 31,

1S March 31, 2024
1.7 -




Kanodia Infratech Limited

CU%: U 740000 P20 10 PLOCLS 750

Notes annexed to and formimyg part of financial statements for the year ended March 31, 2025
(Al amounts in rupecs ks, unbess stherwise stated)

For the year ended
March 31,
als March 3], 2024

il Santosh Ramanuj Tiwari
Dnrecior Sating Fees 0.3 -

For the vear emded

March 31,
25 March 31, 2624

aviil MUs Kanodia Team Pyt L. {Formerly known ss NEO HBM Pyvi. Lid)
Services recenved 2 1) | 8.0

Ax 3t
March 31,
2025 March 31, 2024

Ohutstanling &t the vear end:
Trnde Payable - 15120

For the year emded
Murch 31,
018 March 31, 2024

Wi B Ball Infeabuild Private Limbied
Loan given 2000.00 -
Loan recemved hack 2 (00 -
Interest Income on lonns 4% 19 =
For the year ended
Mareh 3.
2025 March 31, 2024

%% Mis Trends Advisery Pyt Lid.
Loan refunded back - 155.00

The above excludes 2300 lakhs expenses mcurred by the Company towasds the proposed Initial Public Uffering (IPO) of equity shares of the Parent Commary,
which shall be reimbursed by the Selling Sharcholders, namely Mupoor Kanodia Beneficeary Trust, fiantam Banodia. Gautam Kanodia (HUF), and Swati Kanodial
(Wil of Mr. Gautam Kanodis),

Note:
1) Summarized details of remunecition o Key Management Personmel are iy pmder:
For the vear eaded
March 31,
2025 March 31, 2024
Short term benefits 4297 1811

Ihe above remuneration to the key management personned does not nclude the proviston made for gratuity and Jeave benefits, as they are determined on an actuariall
basis for the Commpany as o whole

(i1 All tramsactions with related parties are made on ferms equivilent 10 those thit prevail i arm' s lengeth rnsactions. Outstanding balances for trade recenvable
trade payable and other pavables are unsecured. interest free and settlement occurs in cash

For terms and conditions, related wo loans, refer note ne. 35




[Kanodia Infratech Limbied

FOT™N: U7 49000 P2OIGP]CA39750
Motes annexed to and forming part of financial statements for the vear ended March 31, 2028
A mimsivmmts in rupees lnkhs, ueless otherwise stated)

38 Amalviical Rartios

5,

March 31 March 31, % of Reason for Variances exceeding |
Particulars Numerator (A) Denaminator (B) il e varfusis 2%
i
Dwe to Increase in curment asssts
I Cument Ratio { Times) Curtent Assets Current Linbilities 238 1 60 9.00% Iib;m:; _cm::m Iﬂhililﬂ::.
Closmg Bal of P
*  Debt-Equity Ratio (Times) Total Debt Net Worth NA NA 0.00% e S .
% il
) ) : Increase in Eamings available for
1 nr".ht Servies Covenge Relio F'"";;;““l'hl': i [ service 0045 4 &b 6GT1.57% cdebt service and Decrcase in
el S Dbt Service
4 Hetarn on Equity Ratio (%) Met Profits after tuxes Average Net wonth 14 660y 42.99% -19.19% -
s :“r:':;‘;? o s i Sales Avemge Inventary 1320 30.60 B.51% a
Trode Receivables turmover A Average Trade Dug 1o decrease in average trade
& ritio {Tinee) Sales Risoctrabiics §4.22 17.53 380.34% e
T'rade pavables turnover ratio ) . Due to increase in Average Trade
7 (Times) Purchases Average Trade Pavable 14340 1056 353%% Payuble
Met capital tumaover mtio . Dwie 1o Increase in curment asset
g (Times) Sales Averape Working capital 450 2594 -82.31% & deceeast in current liabilite.
9 Met profit ratio (%) Met profit Sakes 22 .38% 19.95% 12.18% -
< Eaming before ;
10 Retum on Capital emploved icigstiotal et .-htfuge Capital 16 51% o 2110% i
(%) i Employed
interest and taxes
Incoime Eammed on ; Increase in Imcome camed on
A of Louins, FDRs
11 Retum on investment {%) Loans, FDRsand ‘578 © 28 h 0 9.23% 6.81% 3547% Loans, FDRs and  current
current ivesimenis :
curreil investments invesiments




Kanadia Infratech Limited

CIN: UT49000U P2010PLCO39750

Motes annexed to and forming part of financial statements for the vear ended March 31, 2025
(Al amounts in rupecs likhs, unless otherwise staled)

39 Financial instruments — Fair values and risk management
I. Fair value measurements
A. Financial instruments by eategory

As at March 31, 2025 As at March 31, 2024
Particulars FVTPL Amoriised Cost FVTPL Amortised Cost
Financial assets
[nvestments
Current 431171 = 3 -
Losans
Noi current . &.527.10 - 399390
Current - 678376 - O 00100 100
Trade receivables . M7 A6 - 331557
Cash and cash equivalents - 363.54 - 4633
Bank balances oiler than above - 335.00 = -
Chther Finoncial Assels
MNon current . 19800 - 198,00
Currcnt - 1.470.76 - L3137
431171 15,M65.62 = 14.887.51
Financial liabilities
I'rade payobles . .158.50 - 1.782.71
(ther financial labilities
Current - 16,88 = 35.37
- 1,185.38 - 1.818.08

B. Fair value hievarchy
This section explains the judgements and estimates made in determining the Fair values of the financial instruments that are:
{a) recopnised and measured at fair value and
(h) measored af amwortized cosl.
To provide an indication about the reliability of the inputs used in determining fair value, the Company has classified its financial instrumems into the
three levels prescribed under the accounting standard. An explanation of each level follows underncath the table.

Linancial ass easured at fair value - ir value measurements
Particulars As at March 31, 2025
Level 1 Level 2 Level 3 Lotal
Financial assets
Financial Investments at FVTPL
Investments
Current - 4,311.71 - -
Total financinl assels - 431 - -
Particulars As at March 31, 2024
Level 1 Level 2 Level 3 Tutal

Financial assets
Financial Investrments at FVTPL

Investments

Curremt 2N
Total finuncial assets B0




Kanodia Infratech Limited

CIN: UT49000 P210PLCO39750

Notes annexed to and forming part of financial statements for the year eaded March 31, 2023
A amounis in rupees lakhs, inless otherwise stated)

Level 12 Level | hierarchy includes financial instruments mensured using quoted prices. This includes listed equity instruments that have quoted price,
I'he fair value is valued using the closing price as at the reporting period.

Level 20 The fair value of financial instruments that are nol maded in an active market {(for example- mutual funde raded bonds, over-thwe counter
derivatives) s determined using valuation techniques which maximise the use of observable market data and rely as lintle as pussihle on entity=specific
estimates. [ all significant inputs required to fair value an instrument are observable. the instrument is included in level 2.

Level 3: If one or more of the significant inputs is not based on observable markel data, the instrument is included in level 3. This is the case for unlisted
equity securities, Similarly, unquoted instruments whene most recent information to measure fair value is insufficient or if there is o wide range of possible
fair value measurements, cost has been considered as best estimate of fair valoe.

There are no transfers between level | and level 2 during the year.

Financial assets and liabilities measured at amortised cost
As ut March 31, 2025 As at March 31, 2024
PFarticulars Carrying Fair Carrying Fair
Level Amount Value Amount Value
Iimancial assets
Lioans
Non Current i 6,527.10 6.327.10 3.993.90 3,993.90
Current 3 6.783.76 6.783.76 9,000.00 9.000.00
Trahe receivables - current i 18746 T AL 133,57 335.47
Cash and cash equivalents 3 36354 363.54 46.33 46,33
Rank balances other than above 3 33500 335,00 = -
Cihers
Naon Current 3 19800 198.00 198.00 1980
Current 3 1,470.76 1,470.76 1.313.71 1.313.71
15.965.62 15.9%65.62 14.887.51 14.887.51
Financial liabilities
I'mde payables - current 3 1.158.50 1.158.30 1,782.71 1,782.71
Other Financial Luability -
Current 3 26.88 26,88 3537 3537
118538 118538 1.515.08 1, 818,08

The fair value of current financial assets and linbilities carried ot amortised cost is considered equal 1 the carrying amounts of these items due (o their
short-term nature. The fair value of jtems that are Non-currend in nature, has been determined using discounted cash Now basis.
Financial risk manageinent
The Compiy has exposure to the following risks arising from fnancial instruments:
- eredit risk:
= liquidity risk
Risk management framework
The Company’s board of directors has overall responsibility For the establishment and oversight of the Company’s risk management lramework. The boar
of directors has established the processes to control risks through defined (ramework.
I'he Company's risk manasement policy is established to identify and analyse the risks faced by the Company, 0 set appropriste controls. Rish
management policy is reviewed by the board annually to reflect changes in market conditions and the Company”s activitics,

I Company’s Board of Directors oversees compliance with the Company’s risk management policy, and reviews the adequacy of the risk managemen
framework in relation o the risks faced by the Company. The Board of Directors is assisted in its oversight role by Internal Awdit, Intermal Audi
undertukes both regular and ad hoc reviews of risk management controls and procedures, the resulls of which are reported to the Board of Directors

b Credir risk
Financial loss 1o the Company, arising. i a customer or counterparty to a financial instrument fails to meet jts contractual obligations principally from the
Company's receivables from customers and investment in debl securitites.

The carrying amount of financial assets represents the mmﬁéﬁ}wm Ihe Company monitor credit rig
of }
- T
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Trade receivalies

I'he Compary’s exposure to credit risk is influenced mainly by the individual characteristics of each customer. However. marsigement also considers the
factors that may influence the credit risk of its customer hase, including the default risk of the industry and country in which customers operate,

The Company Management has established a credit policy under which ench new customer is analyred individually for creditworthiness before the
Company's standard payment and delivery terms and conditions are offered. Sales credil limit are set up for cach customer and reviewed periodically. The
Company’s review inchides market check, indusiry feedback, past financials and external ratings, iF they we available, and in some cases bank reference
checks are also done.

The Company cremtes allowances for impairment that reprosents its expected credit losses in respect of trade receivables. The manspement uses o
simplificd approach for the purpose of computation of expected credit loss for trade receivables.

Particulars e e 1-2 Years 2-3 years Mt thwo 3 Total
monihs year yeurs
As at March 31, 2025
Ciross Carryving amaouni 187 46 o . g 2 746
Specific Provision . - = ¥ - i
FExpected loss rate . . . = 4 .
Expected credit losses - - - - - -
Carrying amount 28746 - - - - 187.46
Farticulars Less than6 6 months -1 1-2 Years 2-3 vears More thea 3 Tutal
maonths year : Years
As at March 31, 2024
Ciross Carrying amount 135,57 . . . § 135,47
Specific Provision : i - . . .
Expected loss rate - - - - - -
Expected credit losses - = - . . 2
Carrying amouni J35.57 - - - - 335.57
Reconciliation of loss allowance provision - Trade receivabiles
Particulars For the vear ended For the year ended
March M, March 31,

2025 2024
Opening balance - -
Changes in loss allowance . -
Closing balance e .

Cash & Cash Equivalent
Credit Risk on cash and cash equivalent, deposits with the banks is generally low as the said deposits have been made with the banks who have been
assigned high credit rating by international and domestic rating agencics.

Financial assers other than cash & cash equivalent

The Company has loan receivables outstanding from its related parties smounting to RBs. 13,310.86 Lakhs (March 31, 2024 - Rs. 12.991.90 Likhs), The
Company's maximum exposure to credit risk as s March 31, 2025 and March 31 2024 is the carrying value of each class of financial assets.

The exposiire to the Company arising out of this category consists of incentives receivables from State Governments which do not pose any material
credit risk. Such exposure is also reviewed and approved by the management of the Company on time to lime basis.

There are no adverss findingsobservations which indicates which have negative impacts on their realization.

Investments

Company invests in LiquidDebt Mutual Funds #te., in accordance with the Company’s Investment Policy thal includes parameters of safety, hquidity and
st e returns. Company avoids the concentration of credit risk by spreading them over several counterparties with good credit rating pealile and sound
financial position as well as held to maturity policy. The Company’s exposure and eradit ratings of its counterpartics are monitored on an ongoing basis.
Based on historical experience and eredit profiles of counterpartics, the Company does not expect any significant risk of deluul other than as disclosed.
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ih, Liquidity rishk

Liguidity risk is the risk that the Company may [aee difficulty in mecting the oblipations associated with i3 linancial Labilitics that are setiled by
delivering cash or another financial asset. The Company’s approach to manage liguidity is 1o ensure, as far as possible. sufficient liquidity w meet its
abligations. under both normal amd stressed conditions.

Prudent liyuidity sk management implies maintaining sufficient cash.

Management monitors rolling forecasts of the Company's lquidity position and cash and cash equivalents on the basis of expected future cash Mows,

Maturitics of financial liabilities
The folbowing are the remaining conlractual malusilies ol lnancial liabilities al the reporiing dode. The amounis are gross and undisooumed, and exclude
contractual interest payments and the impact of netting agreements,

7 5 Contractual cash flows
Carrying Amount

Particulars March 31, 2025 On demand Leu._ than 1-5 vears More than
I Year Sycars
Financial liabilities
Current borrowings - - - - -
Trade pavables 1.158.50 - 1.158.50 - -
(her current financial labilities 26,88 - 2688 - -
Total financial liabilities 1,145,138 - 1,185,324 - -
Contractual cash Mows
Carrving Amount On demangd Less tham =5 vears Moaore than
PParticula
s March 31, 2024 1 Year 5 years
Financial liahilities
Current borrowings - S - s _
Prade pavables 1.782. 71 . 1.782.71 -
Other  curent financial 1537 - 3537 - -
linhilities
Total fimancial linbilities 151808 - 1.818.08 - -
40 Payment o Auditory
] ! For the e
Particulars For the vear ended or the year ¢n
March 31, March 31,
2025 24
Statutory audit lee (Curent Year) .00 5.50
Statutony audit fee {Earlier Year) - 0,50
Fees for audit of restated [nd AS Financials 7.50 -
Fees for Certification & Others 325 -
Retmbursement ol expenses 0.80 -
Fax ot fee 1.00 1.00
Less: PO Expenses recoverable from Selling shareholders of Holding Co. {3.00) -
Tutal 15,55 7.00
41 Segment Reporting
Mhe Company's activities flks with 3 smgle primary business segment viz "Cement”, The business sctivity of the Company falls within one geographical
sepment which is within the country. Hence, the disclosure reguirement ol “Segment Reporting” is not considered applicable,
Major Custemer
Two miajor costomer (Peeviows vear: Two major customer) have individually contributed more than 108 of revenue from operations of the Company.
41 Capital Management

I'he Company’™s policy 15 to maintain a strong capital base so a8 w0 mamtan investor, creditor and nearket confidence and 1o sustain future development of
the business, Managemen! monitors the return on capital as well as the level of dividends o ordinary shareholders. The following lable summarises ihe
capital of the Company. . .

e
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Particulars March 31,2025 March 31,2024
Equity Share Capital 1.412.51 141251
Oiher Equity 201, 88K.32 1430004
Total Equity (A) 22,300.43 15,712.58
Mon-Current Bomowings - -
Curmrent maturitics of Non-Current Borrowings - -
Tt Deliis . .
Less- Cash & Cash Equivalents 36354 4633
Met Debis (B) (363.54) (46.33)
Total Equity and Net Debt (C=A+B) 11.937.29 15,666.22
Gearing Ratio (D=B/() NA NA
Changes in Liabilities from Financing Activities are as under:
Particulars Non Current Interest acerued Total
borrowings but not due
As at April 01, 2024 - - -
Cash movements:
Repaymen of Non Current Borrowings - - -
Interest Paid . (14.14) (14.14)
Non Cash movements:
Imierest Acenoed . X6l 61
Imieresi payable under Sec 2340 . (6. 39) (6.39)
Unwinding of Financial Liability - N )
Interest pavable on Delay Payment of MSME Dues - {0.08) {0.08)
As at March 31, 2025 - - .
Particalars Non ('l.ll:l‘ﬂll Interest accrued Total
borrowings but not doe
As at April 01, 2023 143,19 - 143.19
Cash movements:
Repayment of Non Cursenl Borrowings {155.00) - {155.00)
Imterest Paid = (91.78) (91.78)
Nan Cash movements:
Imerest Accrued - 105,23 10523
U'nwinding of Financial Liability 11.81 (11.81) -
Imierest payable on Delay Pavment of MSME Ducs - (1.64) {1.64)
As st March 31, 2024 - - -

The Company is required 1o spent 2% of average net profit of last three preceding fmancial years wwands Corporate Social Responsibility (CSR)
netivities under section 135 of the Companies Act, 2013 and nccordingly the Company has contributed Rs. 47.00 Lakhs (Previous Yeor Rs. 110,00 Lakhs)
1o Akashiganga Foundation {Foundation) for their ongoing CSR projects amd the same is recognised in Statement of Profit and Loss. Necessary details are
diselosed below:

Amount
required fo Amount of
T — speat by t:;:;:'::l::_l; expenditure Shol:lﬂﬂ.f!_tittsﬂ Total of previous Ression Bos dhoitrall
company s yiet to he during the vear  yvears shortfall
during the incurred
vear
H24-25* 45.40 47.00 - {1.60) = Not Applicable
2023-24 53.42 110,00 o [56.58) - Mot Applicable

Nature of CSR activities:
Environmental sustainabiliry. child edeeation and food distribution, community health, wimen empowerment, tribal welfare, skill development and rural
development all over India.

**The Company was reguired o spent Rs, 101,98 lakhs 0s CSR expenditure during the year ended March 3
Rs. 53.42 lakhs. The Company has spent Rs. 56:58 lakhs excess mthe vodd E.I\:IF:I March 31, 2024, Aco
nnd rules made thereunder, the Company his set ofl excess CSH c~:|xlﬂilg{m. \

¢ venr ended March 31, 224,
¢ the Companies Act, 2013

i .




kanadia Infratech Limited
CIN: UT49000 P2000P1L.CO39750

Notes annexed to and forming part of financial statements for the vear ended March 31, 2025
(Al amounts in rupees lakhs, unless otherwise stated)

45

47

Registration of Charges or satisfaction with Registrar of Com panies {ROC)

The company does not hiave any chirges or satisfactions vet 1o be registered with the registrar of the componies beyond the statutory period a8 on March
31, 2025 and March 31. 2024,

Additional regulatory information required by Schedule U1 to be disclosed in the financial statements:

Detalls of transactions and relationship with struck ofT companies:
During the current vear and Previous vear. the Company does not have any transactions with the companies struck off under section 248 of the Companics
Act, 2013,

(Mher disclosures required under Schedule 111 amendments

i} During the Current vear and Previous vear, no proceedings have been initated on or are pending against the Company for bolding benami property
under the Benami Transactions { Prohibition) Act, 1958 (45 ol 1988) and Rules made there under.

ii) During the current year and previous vear, the Company has nol been declared as wilful defaulter by any bank or financial institution or other Lender
of government of any government authority.

iiid The Company has no subsidiary, thercfore clawse (B7) ol section 2 of the Companies Act, 2013 read with Companies (Restriction on number ol
Liyers) Rules, 2007 is not applicable on the Company.

iv) During the current year and previous year, the Company does not have any transsctions not recorded in the books of accounts that has been
surrendered or disclosed as income during the vear in the tax assessments under the Income Tax Act. 1961 (such as. search or survey or any other relevan
provisions of the Income Tax Act, 1961). Also, there are nil previously unrecorded income and related assets,

v) The Company hes not iraded or invested in crypto currency or virsal currency during the current year or previous year.

vi) The Company does nol have any Capital work in Progress and Intangibbe asset under development during the current yvear and previous year,

vii) The Company is not o Core Invesiment Company (CIC) as defined in the regulstions made by the Reserve Bank of India and the Group has no C1C as
part of the Group.

vitd) Utilisation of borrowed funds and share premivm:-

During the vear ended March 31, 2025, other than the transactions underaken in the normal course of business and in accordance with extant regulalory
guidelines as applicable.

g} The Company during the vear has not advanced or loaned or invested funds 1o any other person(s) or enitylies). including foreign entities
(Intermedinries) with the understanding that the Intermediary shall directly or indirectly lend or invest in ether persons or entities identified in any monne|
whatsoever by or on behalf of the Company (Ultimaie Beneficiaries) or provide any guarantee, security or the like o or on hehalf of the ultimat
beneliciarics.

by N funds (which are material either individually or in the aggregate) have been received by the Company from any person or entity, including foreigi
entity (“Funding Parties™)during the current period and previous year, with the understanding, whether recorded in writing or otherwise. that the Compeny
shall, whether, directly or indirectly, lend or invest in other persons of entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ulimate Beneficidries™) of provide any gusrantee, seeurity of the like on behall of the Ullimate Reneficiavies.

ix) During the vear, the borrowings obained by the Company [rom & bank has been applied for the purpose for which the loan was eblained. N
borrowings oblained by the Company from financial institutions during the current period, No berrowings obtained by the Company from banks an
fimancial institutions during the: previews year,

v} During the year, The Company has been sanctioned working capital limit from a bank on the basis of scourily of fived deposits and there is no
slipulistion 1o submit any quarterly returns/ statements with the bank.

Compliance with approved Schemel(s) of Arrangements
Mhere was no scheme of arangement were filed during the current vear amd previous vear.

Liability under Suit includes advance of Rs. 2.500.00 lakhs received from a customer against which the Company, in carlier year, has created o firs)
ranking exclusive charge over all moveable assets, hoth present and Nulure, exoept a specific vehicle. (Refer note no.22

%
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49 Approval of KCL Employee Stock Options Scheme 2025

The KCL Employee Stock Options Scheme 2025 was formulated and recommended by the Nomination and Remuneration Committee (NRC)
Kanodia Cement Limited (the Holding Company) for 7,45.696 options (cach option convertible into one equity share). subsequently approved by
the Board of Directors of the Holding Company on 22nd March 2025 and by Sharcholders of the Holding Company on 23rd March 2023
Scheme aims 1o reward, motivate, and retain eligible employees (Holding Company and its subsidiaries) by aligning their interests with
Group's growth and enhancing their well-being. The Scheme will be implemented through a Trust named the “KCL Employee Welfare Trust™
options have been granted during the year, However, the details of the options granted after the balance sheet date are as follows:

{Valued as per Black Scholes Model)

T-nlupﬁcmgrmedmmmy'smmwmmmwtimmmmtyﬂtﬂddingﬂmwm 99
May 13, 2023 X
No, of Company's employees to whom options were granied by the Holding Company 20}
Exercise price of options in 2 (as on the dste of grant options) 127
Weighted sverage share price on the date of grant of eption in Rupees 243 31

s Mr. Devendra Bansal, CFO of the Company has left the position with effect from July 07, 2025, The Company is in process of appointment of thel

Chief Financial Officer.

As per our report of even date attached
For Singhi & Ca.

Chartered Accountants

Firm Registration No. 302049E

e
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